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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED CONSOLIDATED
IND AS FINANCIAL INFORMATION

The Board of Directors

India Shelter Finance Corporation Limited
6th Floor, Plot No. 15,

Sector - 44, Insttutional Area NA Gurgaon

Gurugram, Haryana 122002

Dear Sirs /Madams,

1. We have examined the aitached Restated Consolidated Indian Accounting Standatds ("Ind AS") Financial

C.

information of India Shelter Finance Corporation Limited (the “Company™) and its subsidiary (the
Company and its subsidiary together referred to as “the Group”) comprising the Restated Consolidated
Statement of Assets and Liabilities as at September 30, 2023, September 30, 2022, March 31 , 2023, and
March 31 2022, the Restated Consclidated Statement of Profit & Loss(including other comprehensive
income), the Restated Consolidated Cash Flow Statement, and the restated consolidated statement of
changes in equity for the half year ended September 30, 2023, September 30, 2022, and year ended March
31, 2023 and March 31, 2022; restated standalone statement of assets and liabilities as at March 31, 2021,
restated standalone statement of profit & loss (including other comprehensive income), the restated
standalene statement of cash flow for the year ended March 31, 2021 and the summary statement of
significant accounting policies and other explanatory information {collectively, the “Restated Consolidated
Ind AS Financial information™) as approved by the board of directors of the company (“Board of
Directors”) at their meeting held on November 13, 2023 for the purpose of inclusion in the red herring
prospectus {“RHP”) and prospectus (collectively referred as the “Offer Documents”) prepared and to be
filed with Securities and Exchange Boatd of India, Bombay Stock Exchange of India Limited, National
Stock Exchange of India Limited, and Registrar of Companies, Delhi (“RoC”} by the Company in
connection with its proposed initial public offer of equity shares of face value of Rs.5 each (“IPO”)
prepared in terms of requirements of:

Section 26 of Part I of Chapter III of The Companies Act, 2013 {the “Act™);

Relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“ICDR Regulations”); and

The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chatrtered Accountants of India (‘ICAI”), as amended from time to time (the ‘Guidance Note”)

2. The Company’s Board of Direciors is responsible for the preparation of the Restated Consolidated Ind AS
Financial information to be included in the Offer Documents in connection with the proposed IPO of the
Company. The Restated Consolidated Ind AS Financial infotmation have been prepared by the management
of the Company on the basis of preparation stated in note 1.1 to this Restated Consolidated Ind AS Financial
infermation. The Board of Directors responsibility includes designing, implementing and maintaining adequate
internal control relevant to the preparation and presentation of the Restated Consolidated Ind AS Financial
information. The Board of Directors are also responsible for identifying and ensuring that the Company

complies with the Act, ICDR Regulations and the Guidance Note.
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3. We have examined such Restated Consolidated Ind AS Financial information taking into considetation:

a) The terms of reference and our engagement agreed with you vide our engagement letter dated June 20,
2023, in connection with the proposed IPO of the Company;

k) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAIL

¢) Concepts of test checks and materiality to obtain reasenable assurance based on verification of evidence
supporting the Restated Consolidated Ind AS Financial information; and

d) The requirements of Section 26 of the Act and applicable provisions of the ICDR Regulations.

Qur work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act; the ICDR Regulations and the Guidance Note in connection with the Proposed
IPO,

4. The Restated Consolidated Ind AS Financial information have been compiled by the management from audited
Consolidated Interim financial statements of the Group as at and for the half year ended September 30,2023 |
September 30,2022, audited Consolidated financial statements of the Group as at and for the yvear ended March
31, 2023 and March 31, 2022 and audited standalone financial statements of the company as at and for the year
ended March 31, 2021 prepared in accordance with the Indian Accounting Standard (IND AS) specified under
section 133 of the Companies Act 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014, the
directions, circulars and guidelines issued by RBI from time to time, which have been approved by the Board
of Directors at their meeting held on October 27, 2023, May 09, 2023, May 12, 2022 and May 12, 2021
respectively.

5. For the purpose of our examination, we have relied on

a) Auditor’s report issued by us dated October 27, 2023 on the audited consolidated interim financial
statements of the Group as at and for the half year ended September 30, 2023 and September 30, 2022 as
referred in Paragraph 4 above.

b) Auditor’s reports issued by us dated May 9 2023 and May 12, 2022 on the audited consolidated financial
statements of the Group as at and for the year ended March 31, 2023 and March 31, 2022, respectively,
as referred in Paragraph 4 above,

c) Auditor’s repost issued by Previous Auditor Walker Chandilok & Co LLP, dated May 12, 2021 on the
audited financial statements of the Company as at and for the years ended March 31, 2021 as refetred in
Paragraph 4 above. The audited financial statements for the years ended March 31, 2021 and the
independent auditors' report thereon issued by the Previous Auditor have been furnished to us by the
Company. The adjustments in so far as it relates to the amounts, disclosures, material etrors, regrouping,
reclassification, etc., included in respect of the years ended March 31, 2021 is restricted to and based solely
on the audited financial statements and auditot's reports issued by the Previous Auditor for such years.
We have not performed any additional procedures other than those stated herein.

d) We did not audit the standalone financial statements of the wholly owned subsidiary, M/s India Shelter
Capital Finance Limited as at and for the half year ended September 30, 2023 and September 30, 2022
and for the year/period ended March 31, 2023 and Mazch 31, 2022 as applicable whose aggregate share
of total assets, total revenues and net cash flows, included in the Restated Consolidated Ind AS Financial
Information, for the relevant years are tabulated below:
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(In Lakhs)

Particulars 30 300 31 March | 31 March 2022 | 31 March 2021

September | September | 2023

2023 2022
Total Assets* 1276.93 1208.22 1247.55 | Not Applicable | Net Applicable
Revenue* 49.53 20.20 61.64 | Not Applicable | Not Applicable
Cash and cash 3.10 14.67 240.58 | Not Applicable | Not Applicable
Equivalent *

*Gross before giving Consolidation adjustments,

The financial statements of the wholly owned subsidiary have been audited by other audit firm for the
year period from March 24, 2022 to March 31, 2023 and for the period ended September 30,
2023 September 30, 2022, whose report dated May 3, 2023 and October 23, 2023 respectively have been
furnished to us by the Company and our opinion in so fat as it relates to the amounts included in these
Restated Consolidated Ind AS Financial Information are based solely on the audit reports of the other
auditot,

6. Based on the above and according to the information and explanations given to us, we report that the Restated
Consolidated Ind AS Financial mformation:

a)

b)

5

have been prepared after incorporating adjustments for the changes in accounting policies, material errors
and regrouping/reclassifications retrospectively in the financial statement as at and for the half year ended
September 30, 2023, September 30, 2022 and year ended March 31, 2023, March 31 2022, March 31 2021
to reflect the same accounting treatment as per the accounting policies and grouping/classifications
followed as at and for the half year ended September 30, 2023.

‘There are no qualifications in the auditors’ reports on the audited consolidated financial statemients of the
Company as at and for the half years ended September 30, 2023, September 30, 2022 and for the year
ended March 31, 2023, 2022 and 2021; and

Thete are no Emphasis of matter paragraphs included in the auditors’ report on the financial statements
for the half year ended September 30, 2023, September 30, 2022 and for the year ended March 31, 2023,
March 31, 2022 and March 31, 2021 and there is no requirement for any corrective adjustment in the
Restated Consolidated Ind AS Financial information in this regard.

have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

7. We have complied with the relevant applicable requirements of the Standard on Quality Coantrol (S3QC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements,

8. The Restated Consolidated Ind AS Financial information do not reflect the effects of events that occurred
subsequent to the respective dates of the report on the audited financial statements mentioned in paragraph 4
above.

9. In our opimion, the Restated Consolidated Ind AS Financial information, read with Summaty of Significant
Accounting Policies disclosed in Note no.1, accompanying this report, are prepared after making adjustments
and regroupings as considered appropriate and disclosed in Note no. 56 have been prepared in accordance
with the Act, ICDR Regulations and the Guidance Note,
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10. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit report
issued by us ot Previous Auditors {Walker Chandilok & Co LLP Chartered Accountants}, nor should this
report be construed as a new opinion on any of the financial statements referred to herein.

11. We have no responsibility to update out report for events and circumstances occurring after the date of the
report.

12. Our repott is intended solely for use of the Board of Directors for inclusion in the offer documents to be filed
with Securities and Exchange Board of India, National Stock Exchange of India Limited, BSE Limited and the
RoC Delhi in connection with proposed IPO. Our report should not be used, referred to, or distributed for
any other purpose except with our ptior consent in writing. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into
whose hands it may come without our prior consent in writing.

For T R Chadha & Co LLP
Chartered Accountants
Firm's Registration No.: 006711N/N500028

HoHA ¢
A C}E\/‘w \&§
hoot ST, -
| GURUGRAM
Aashish Gupta g*\-)
Partner 9’?&9‘1 - 009“&0

Membership No.: 097343
UDIN: 22097393 R @ ivsS02d

Place: Gurugram
Date: 13% November 2023
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lnala Shalm Finance Corporation Limisd
i of asssty and liabiities

(AN amuntn in Ry, miflions, unkeas stherwise stated)

B Hotes As ot As at As at As al Az al
30 September 2023 30 Soptembar 2022 31 March 3023 31 March 2022 31 March 2021
Axsets
{1} Financial asssts
(2} {ash and cash squivalenls 3 7341 129191 3,609.44 “1,438.02 2,330.04
(P} Bank balance olher than cash and cash equivalenls 4 202135 128245 1,463,234 1.864.92 1,805.83
(&) Darvati ial i 5 - - 0.58 -
) Loans [ 4266072 30,667.58 25,041,494 26,225.25 19.811.70
ey Invesiments 7 996.00 267812 469,28 1.753.20 -
{ft Odher financial assets a 1,295,898 Ta0.45 0213 B18.75 28092
2} Nonfinanc/al assets
(2} Currand lax assals (nal) L] - 65,56 - - 0.35
ity Ceferred tax sssels (nath 10 4275 30,14 A0.35 28,50 #3.37
(&) Properly, planl and equipment 1 249,15 236.19 238.35 165,73 140,31
id) Oiher inlanglble assels 12 366 2.54 4.84 4.65 1077
(8)  Cther nonefinancial assals 13 140,16 100.38 .84 T7.54 117.43
{l Assets hald for sohe 38 H7.10 5351 64.51 365 34.78
Total aspets AT 5B6.TE 37,495.93 A2 955,91 Erial®y] 34 636,40
Liabdities and egquity
Liabilities
{1} Financlal liabAftias
(@) Dorivative financlal | 05T 16.02 . . -
i) Trade pavablas
i 1cial ol slanding duss of micre i and small 14 - - - - .21
{I) total oulstanding dues of craditors other Ihan micra anlarprises and 14 BE.85 T80 5149 45 44 45.08
smal enleprises
icy Debl securlfies 5 1.181.27 1,789.21 1.766.34 1,865.98 §22.24
{dy Borrowings (other Inan dabl secunilms} 16 231,692.54 2362477 28123535 18.8234.11 14,080.67
(e} Cther financial lighilllise 17 B81.7T 501,53 534,35 585,18 238.58
{2} Nendinancial liabilities
{a% Provisions 18 B7.98 47. 76 48,50 £1.33 A5.97
{b} Currenltax lisbllilies {Met) 9 41,35 - 5.85 42.22 -
fe)  Olher non-financial Kabilijes 19 43.83% 21.45 12.36 18.18 1988
Totul liab@ities 3383712 26.075.04 30,550.63 2145094 15,3521
{3 Equity
{@) Equity share capital 20 450.23 437.22 437.65 437.07 420.78
{by Ctiver squity 21 12,296.43 10,982.77 11.867.63 - - 10,324.20 884291
Tetal agulty 13,7966 11.420.09 12405.28 16, 761.27 937265
Total liabilitias and equity 47 586.78 3T 495,93 42,955.91 3z HLM 24 626.40
The accompanying notes furm an imtegral part of these i d fl el i i
This |5 tha resiated of assets and llabiities referred to in our repon of sven date,
For TR Chadha & Co LLP Far ard on behalf of the Board of Dirsctors of
Charlersd Accounianis India Shelter Fina nwraﬁon Linmice
Firm’s R Mo.: 00671 28 u &‘ A’v g
Aashish Gupia . Hudhin Bhapwandas Choksay tﬂndnr Singh
Partner » Chaiman and anaging Director and
Marmbarship MNo.: 097343 Hon-Exsculive Diector Chief Exactdlve Officer
IN. DEOFEOES THN: 09153282
e Ahemdabad Phca: Gurugram
Mukti Chaplot
\ $ Hiaf Financial Officer Company Secretary
éo \> Membership No. 33226
Ay Q”) Place: Gurgram Phce; Gurugram
Plate: Swrugram &

Diate: 13 Movember 2023 —



Incia Ehaker Financa Corporation Limited
Restated C lidated of profit and loss
(&l amounts in Rs. millions, uess ottrerwise stated)

Revenue from operations

(i Inferest income

(ily Fees and commdssion incoms

fili} Malgain on Jair value changes

{iv} Nei gain on & gnilion of fi |
category

fl} Total revenue from operations

{ Cther meoms
My Total Incame (M4l

Expenses
{iy Finance costs
iy fmpai t on Anancial i
fii} Employes benefits expenses
{ivi Depreciation and amorlksation
) Cther expenges
{I¥] Tatal expenses

V) Profit befora tax (M-HV)

{Vl] Tax expense;
{13 Current tax
{2) Craterred lax chargef{credit)
Total tax expense

{vil} Profit for the year (W)

(Wll) Othar comprahanaive income

(i} 1tams thal wil not be reclassified to profit or loes
-Remesument of defined banefit shligabons
-Income tax effect relalng o re-maasuremsnd o5 on
defried henefil plans

(i) hems that will be reclassifisd o profil or loss

Pe gains/ (h J on hedgs i

Ancoms lax affsct relating 1o re-measurement gaims/
flozses) on hedge instruments

Total othes camprehansive income

{IX) Total comprehansive income for the year(ViE+Vill)

{X} Eamings per aquity shara
(EPS for perlod ended 30 sap
annualised)

Basic (Rs.}
Dihuted (Re.}

2023430 Sep

undar amortisad cost

2022 is ot

Mates

22
23

5

26
27
28
29

M

4

For the pariod snded  For the period ended  Far the year snded  For the yearanded  For the year ended
30 Septembar 2023 30 Septernber 2022 31 Mareh 2023 A March 2032 31 March 2021
3,200.06 2.306.00 502046 373816 274572
178,80 160.2% 315,64 20058 99.93
57.81 2648 60.92 45.89 2919
423,05 152,83 430.08 487.15 29223
39591 2,546.51 5,645.30 4 479,78 3,167.07
125.85 82.35 25701 11338 60.92
3,985.76 2,726.88 606231 4,598.06 3,227.99
1,397 .48 96134 2,098.70 148339 1.053.43
410 BO.BT 140,68 12012 195.04
£44.19 64118 134560 1.013.09 §19.64
43.37 3972 B2.02 65,29 50.98
223,05 184.99 37579 247.08 176.38
2602.19 1,817.11 4,042.79 2,929.05 2,098.42
1,383.57 B1.TS 2,019.52 1,669.04 1,1290.57
305,89 187.78 454,84 31836 24772
4.14 3.76 1.26 8613 7.95
03 15154 466.10 30454 255,88
1,073.54 62021 155342 1,20447 B73.89
(142 18.72 15.20 {&.21} (2.84)
0.28 (3.45) (3.8} 2.2 071
{684.84) (3342 {23.52) -
16,27 7.8 5.52 -
(45.23) [15.30) (6:23) (6.89) 2.13)
1,024.33 old. 5 1,547.19 1,277.58 371.76
12143 .09 17.75 14.80 10.18
12.00 oz 17.47 1463 .93

The accompanying hotes form an intsaral part of thesa

This Is the resiated coneolidatad sialement of profit and loss referred t in our repon of even cals.

Fer TR Chadha & Co LLP
Chantsred Accountants
Firm's Ragisiratien No,: 00671

028

Aashish Gupta
Partrer
Mermbership Mo.; 097343

Place: Gurugram
Date: 13 Novambar 2023

For and on behalf of the Board of Divectors of

Indla Shabter Financs

NS,

Sudhin Bhagwandas chokm
Chaiman and

Nor-Execulive Directar

DIN: DG038085

Flace: Ahamdabad

Ash np%

Chief Financial Officar

Place: Gurugram

TKMM:« Lirnitud

e S

Rupindear Singh

Managing Dirsclor and
Chisf Exgculive Officer
DiN: 09153282

Place: Gurugnim

l:h-pm
Company Sacrelary
Membership No. 38326
Place: Gurugram
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[+ didated of cash Hows
(Al amaunts In Rs. milllons, wless olherwise stabad)
Particulars For the pariod ended | For the pariod ended | For the ywar snded | For Ihe year anded | For the year esded
3 September 20723 30 Saptember 2822 3 March 2023 3 March 2022 ¥ March 2021
{A)| Canh flows frem operating activities
Profit before fax 1,383.67 81175 201952 1,86%.01 1,128.57
| Acfustiems tor:
Crepraciation and amartisabion 43,37 38,72 B2 65,38 S0.98
Effsctive inlenest rale ad|ustrient on financol assels §2.50 BOOB 200 1% 7760 53,33
Effactiva inberest raie ad) 4h debl and b 23 (31,150 (36 90 [£1:R:-4) 10.98]
Shawe baked payments (o employess 65,20 EEX 3304 so.41 15,12
i o fitanelsl 64.28 B30T 12,19 113,89 198,48
Impalment on assels held bor sale 29.84 586 84y 1.23 | A8
Med bots on deracognition of progarty, planl and squipmaent a8z [h1] 14 064 | 1.47
el unrealised gain on Falr value changs ol mysstmanls (004} 150 - (87 -
el galn on derscognition of Bnanceal Instiumands under amorhsed cost category {42305} (152,83} {439 08) (49715) {282 23)
Gain on lerminatich of leates (085} 071} (e 1R 4] {2309
Interest expense an lease liabiities 8.57 592 1192 | &18 ]
Operating prolit before warking capital chanpes. 1,:240.08 JAT.TE 2,061.88 | 1,460.08 1,162.76
Movements inworking capital
Increase in leans 6,710,580} {A.807.74} 110,178,980 {55055 45, 206824
Decreass in olhar financla assets 2628 (17.45) 166.28 65N 065
(IncraxsedTecresta In slher noh-inancial assets {120.95) (49,55} 163.48) 39.50 1378
in deli fnanclal i [33.45} 1740} 2411 - -
Increasa {Decreace)in Irads payabls 2536 3396 16.68 (053 5.57
{Decrensepincresse in alher fnanclal Babilities 147.42 (93.65) [ -l ) 145.51
D in ather L lal Babillties 3148 627 (282 (3.51) 354
Increasaf{Dactansa) In provisions 17.32 12.05 1263 4,30 {1047y
Increasaf{Dacrense} in interasl actried on debl securilles and Borrowngs 11.48 32,64 84428 (84.02) (4200 |
Cash flows used i operating actiities poat working capital changen 16, 385.50) {3,803.02) 18,820.58) $4,6TH.04) 5,954, 00)
Incarne tax pasd (et 127141} (297.54) 180.22) (274.78) 1213.62)
Hat cath fows uted in oparating activities [&) [5.8208.91) 14,901.36) 8.521.82) 14,952.82) 14,208.51)
18} | Cah Mows fram Investing activities
Paynents made for purchaye of propenty, plant and equipment and intangibde astsls {26.76) {3320 18987} [S0.7H) {178
Praceedsy Irom sala of property, plank and equipment .0 0. 343 223 .08
Pr I frar i i (mat) 1526.69) {1,225.52) 1,289.82 {1.750.13) $38.69
ProcesdarImvestrment) In ofter Bank Balance fnet) |G68.51) 58247 4158 (55.08) 154.45)
Het cadh uned In invaating activities (B) {1.108.70) 1877.28) 1.824.58 {1LRET. T8 TELAZ
IC} [Caxh Sows from nancing activities
Proeeds Irom igyue of equity share capltal 264,87 1,51 1378 51.58 200
Froseeds Irom dabt securibes - - - 1.650.00 150,60
Proceeds from b than debt 7.737.00 T.7EA80 16,385 80 11,408, 36 B7&L00
| Fepaymert of bomawings {4, 18085 {3.012.01) (7122 5y {6.845.83) 1251848
Repayment of detd securitics. 1575000 {75.00% {15000y {500.00) i1,786.72)
Paynent towards lease ligbilitics | A0£55 ) 1 28.78) 54,481 (44.52) 13217}
Hart cash flows from fnanding aclivides {G} 321550 463282 064,24 §017.60 159083
Het increanel{decreans) in canh and cash equivalands |SHBHD) £3,538.03) {1811y 242 esz.92) 2,157.54
Cash and cash equivalants at ihe baginning of the year 3560044 142802 1,438,062 2,330,948 17340
Cash and cash equivalents at tha and of the year T 1,251,491 3.808.44 1,438.02 2,330,584
Components of cash Bnd cash aquivalaits -
Cash on hand M 801 17.60 1.7 536
Babinces with banks {of the naiure of cash and canh equivalants)
(&) Balants with banks in cunent stoounits 5770 75,50 B28.14 %1} 40542
[b] Deposits with ariginal maturily of bes than 3 monlhs - 1,210.00 29631 RIE i XcE 1,000 48
Tolal cazh and cash equivalents. o4 1.t81 3 BBl 1,438.02 233094
Nobe:
1. The above restatad consolitaled statemant of tath Mows has Bean prepared under the “indirect Methad® as set put in Indian Accounting Standard (nd A5}~ 7 'Slalemend of Cash Bews' as specifed Under Sechion 133 of the Companies A,
23, (A read wirth Lhie C {lndlan Ing ) Rulas, 215, g8 amanded. -
2, Reder nate 16 Tor reconcillalion of kabdibes arlsing from financing acilvines.
3, Provious year figuret hatve besn fraciaguted wherever api

Thy acecmpanylng holes fomm an Intagral pan of these reatated consolidated financial information.
Thils v thee rostaied consalidated statement af cash Nows referiad to in our repart of aven dule.

For TR Chadha & Co LLP For and oh behall of Ihe Boacd of Cweclons of

Charlared Accountants Irvdia Shalter Finance Corporation Limited
Farrn's Rwgl: Ma,: (KT ‘u\-g D)
1
W divin Bhagwandas Choksey
Farlter Chairman and
Membersiup Mo,: 087343 MorrEsdtulive Dirscter
DIN. D0026085

Place. Ahetndabad

Mz
2::1 Finea“l:t:l Offigar

Flece: Gurugram
Flace: Gursgram
Drates 13 Movembar 2023

ot

g., !rd
)
Rupinder Singh
kanaging Director and
Ghisl Executive Clcer

DIN: 05163382
Place: Gurugram

Dhasops

Muktl Shaplot
Company Sacratary
Membarahip No. 38226
Place: Burugram
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1.1

India Shelter Finance Corporation Limited
Summary of significant accounting policies and other explanatory information on restated consolidated
financial information

Corporate information

India Shefter Finance Corporation Limited ("the Company") is a Housing Finance Company registered under
section 29A of The National Housing Bank Act, 1987 vide Registration Certificate No. 09.0087.10 dated
14 September 2010, The Group is engaged in providing secured retail home loans, home equity loans and loans
against property to borrowers. for a period up to twenty years. These loans are primarily to be used by the
borrowers for home purchase, home improvements, home extension and for construction of dwelling units on
plots owned by borrowers,

India Shelter Capital Finance Limited ("Subsidiary Company”} was incorporated on 24 March 2022 to camy on
lending business as Non-Banking Finance Company subject to receipt of regulatory approvals.

The above two companies are collectively referred to as the ("Group”).
Basis of preparation and presentation

The Restated Consolidated financial information of the Group comprise the Restated Consolidated Statement of
Assets and Liabilities as at September 30, 2023, September 30, 2022, March 31, 2023 and March 31, 2022, the
Restated Consolidated Statement of Profit & Loss account (including Other Comprehensive Income), the
Restated Consolidated Statement of Cash Flows and the Restated Consolidated Statement of Changes in Equity
for half year ended September 30, 2023, September 30, 2022 and for year ended March 31, 2023 and March 31,
2022; Restated Standalone Statement of Assets and Liabilities as at March 31, 2021, the Restated Standalone
Statement of Profit & Loss account {(including Other Comprehensive Income), the Restated Standalone Statement
of Cash Flows and the Restated Standalone Statement of Changes in Equity for year ended March 31, 2021 "and
significant accounting policies and other explanatory information to the Restated Consolidated financial
information (collectively, the ‘Restated Consolidated financial information’), has been specifically prepared by the
management for inclusion in the document to be filed by the Company with the Securities and Exchange Board
of India (*SEBI”) and National Stock Exchange of India Limited and BSE Limited, where the Equity Shares are
proposed to be listed (the “Stock Exchanges”) in connection with the proposed Initial Public Offer ('IPO’) of equity
shares of the Company (referred to as the “Issue”, in accordance with the requirements of.

a. Section 26 of Part | of Chapter |ll of the Companies Act 2013 (the “Act”) and

b. Relevant provisions of The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“the SEBI ICDR Regulations”) issued by the Securities and
Exchange Board of India ('SEBI') on September 11, 2018 as amended from time to time in pursuance of the
Securities and Exchange Board of India Act, 1992,

c. The Guidance Note on Report in Company Prospectuses {Revised 2019) issued by the Institute of Chartered

Accountants of India.

The restated consolidated financial information were approved by the Company's Board of Directors and
authorised for issue on 13 November 2023.

(i} Statement of compliance with Indian Accounting Standards (Ind AS)

These restated Consolidated financial statements (“the Financial Statements”} of the Group have been prepared
in conformity with the accounting principles generally accepted in India including Indian Accounting Standards
(‘Ind AS’) specified under section 133 of the Companies Act, 2013 (‘Act’} and other relevant provisions of the Act
and guidelines issued by Reserve Bank of India (RBI} and National Housing Bank {NHB) to the extent applicable.
The Group has uniformly applied the accounting policies for the periods presented in these financial statements.

(i) Historical cost convention

The restated consolidated financial statements have been prepared on historical cost basis except for certain
financial assets and financial liabilities which are measured at fair values at the end of each reporting period as
explained in relevant accounting policies. The financial statements have been prepared on going concern basis
in accordance with accounting principles generally accepted in India.

Histarical cost is generally based on the fair value of the consideration given in exchange for goods and services.
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Fair value is the price that would be received to sell an asset or paid to fransfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technigue. In estimating the fair value of an asset or a liability, the Group takes
into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure
purposes in these financial statements is determined on such a basis, except for leasing transactions that are
within the scope of Ind AS 116 'Leases' and measurements that have some similarities to fair value but are not
fair value, such as value in use in Ind AS 36 'Impairment of Assets’,

In addition, for financial reporting purposes, fair value measurements are categorised into level 1, 2 or 3 based
on the degrae to which the inputs to the fair value measurements are observable and the significance of the inputs
to the fair value measurement in its entirety, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Group
¢an access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability.
{iii) Basis of consolidation

The restated consolidated financial information comprise the financial statements of the Company and its
subsidiaries including controlled structured entities as at September 30, 2023. The Company consolidates a
subsidiary when it controls it. Control is achieved when the Company is exposed, or has rights, to variable returns
from its involvemnent with the investee and has the ability to affect those retumns through its power over the
investee. Generally, there is a presumption that a majority of vofing rights result in control. To support this
presumption and when the Company has less than a majority of the voting or similar rights of an investee, the
Company considers all relevant facts and circumstances in assessing whether it has power over an investee,
including:

+» The contractual arrangement with the other vote holders of the investee,

+ Rights arising from other contractual arrangements.

» The Company's voting rights and potential voting rights.

+ The size of the Company's holding of voting rights relative to the size and dispersion of the holdings of the other
voting rights holders.

The Company re-assesses whether or not it controls an investee if facts and circumstances indicate that there
are changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the
Company obtains control over the subsidiary and ceases when the Company loses control of the subsidiary.
Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in
the restated consolidated financial information from the date the Company gains control until the date the
Company ceases to control the subsidiary.

Restated Consolidated financial information are prepared using uniform accounting policies for like transactions
and other events in similar circumstances. If a member of the Company uses accounting policies other than those
adopted in the restated consolidated financial information for like transactions and events in similar
circumstances, appropriate adjustments are made to that Company member’s financial statements in preparing
the restated consolidated financial information to ensure conformity with the Company’s accounting policies.
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{iv} Principles of consolidation

The restated consolidated financial information relate to India Shelter Finance Corporation Limited (the Company’)
and its subsidiary company.

The restated consclidated financial information have been prepared on the following basis:

+ The financial statements of all the entities used for the purpose of consolidation are drawn upte the same
reporting date as that of the Company i.e., September 30, 2023,

¢ The financial statements of the Company and its subsidiary company have been combined on a line-by-
line basis by adding together like items of assets, liabilities, income and expenses, after eliminating intra-
group balances and intragroup transactions.

+ The restated consolidated financial information have been prepared using uniform accounting pclicies for
like transactions and other events in similar circumstances.

e India Shelter Capital Finance Limited, a wholly owned subsidiary has been considered in the preparation
of the restated consolidated financial infermation.

Summary of significant accounting policies

This restated consolidated financial information have been prepared using the significant accounting policies and
measurement bases summarised as below. These policies are applied consistently for all the periods presented
in the restated consolidated financial information, except where the Group has applied certain exemptions upon
transition.

Revenue recognition
Interest and processing fee income on loans

Interest and processing fee income on financial assets is recognised on a time proportion basis considering the
amount cutstanding and the effective interest rate applicable.

Effective Interest Rate (“EIR™)

The EIR is the rate that exactly discounts estimated future cash flows of the financial instrument through the
expected life of the financial instrument or, where appropriate, a shorter period, to the net carrying amount. The
future cash flows are estimated taking into account all the contractual terms of the instrument.

The calculation of the EIR includes all fees paid or received between parties to the contract that are incremental
and directly attributable to the specific lending arrangement, transaction costs, and all other premiums or
discounts. For financial assets measured at Fair Value Through Profit and Loss ("FVTPL"), ransaction costs are
recognised in the statement of profit and loss at initiai recognition,

Interest income is calculated by applying the EIR to the gross camying amount of non-credit impaired financial
assets (i.e. at the amortised cost of the financial asset before adjusting for any expected credit loss allowance).
For credit-impaired financial assets interest income is calculated by applying the EIR to the amortised cost of the
credit-impaired financial assets (i.e. the gross carrying amount less the allowance for expected credit losses).

Interest/Dividend income on invesiment

Interest income on investments and fixed deposits is recognised on time proportionate basis with reference to
EIR method. Dividend income is accounted for when the right to receive it is established.
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income from assignment

Gains arising out of direct assignment transactions comprise the difference between the interest on the loan
portfolio and the applicable rate at which the direct assignment is entered into with the assignee, also known as
the right of excess interest spread (EIS). The future EIS basis the scheduled cash flows on execution of the
transaction, discounted at the EIR of underlying pool of loans rate entered into with the assignee is recorded
upfront in the statement of profit and loss. EIS is evaluated and adjusted for ECL and expected prepayment.

Fee and Commission Income

Fee and commission income includes fees other than those that are an integral part of EIR method. The Group
recognises the fee and commission income at fair value of the consideration received or receivable when the
Group satisfies the perforrmance obligation.

Other operating revenue

Interest on overdue of loans and other ancillary charges are recognised upon realisation. All other income is
recognised on an accrual basis upon satisfaction of performance obligation, when there is no uncertainty in the
ultimate realisation/collection and income can be measured reliably,

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand (including imprest), demand deposits and short-term highly
liquid investments that are readily convertible into known amount of cash and which are subject to an insignificant
risk of changes in value.

Cash flow statement

Cash flows are reported using indirect methed as set cut in Ind AS -7 “Statement of Cash Flows”, whereby
profit/loss before extraordinary items and tax is adjusted for the effects of fransactions of non-cash nature and
any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Group are segregated based on the available information.

Property, plant and equipment

Recognifion and initial measurement

Property, plant and equipment are measured at cost less accumulated depreciation and any accumulated
impairment losses.

The initial cost of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, and any directly attributable costs of bringing an asset to working condition and
location for its intended use. It also includes the initial estimate of the costs of dismantling and removing the item
and restoring the site on which it is located, wherever applicable.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separate items (major components) of property, plant and equipment.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Group and the cost
of the item can be measured reliably. All other repair and maintenance costs are recognised in statement of profit
or loss as incumred.

Depreciation methods, estimated useful lives and residual value

Depreciation on property, plant and equipment is provided on the straight line method over the useful life of the

‘assets as prescribed under Part ‘'C’ of Schedule Il of the Companies Act, 2013, or in case of assets where the
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estimated useful life was determined basis technical evaluation carried out by the Group, over the useful life so
determined. ’

Depreciation on additions to fixed assefs is provided for full month in which acquisition of the assets is made. No
depreciation is provided for the month of sale/disposal of asset. Leasehold improvements are amortised over a
period of lease, Asset costing less than Rs. 10,000 each are fully depreciated in the year of capitalisation.

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.

Estimated useful lives of the assets are as follows:

Asset category Estimated useful life {in Years) Life as per Schedule Il

Plant & Equipment- Computer and 3 years 3 years

other related eguipment

Office equipment 5 years 5 years

Furniture and fixtures 10 years 10 years

Vehicles . 8 years 8 years

| Handheld communication devices 2 years 5 years

(included in office equipment) )

Leasehold improvements Qver the period of the lease or the | Over the period of the lease
estimated useful life whichever is | or the estimated useful life
lesser. whichever is lesser.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
dispasal or when no future economic benefits are expected from its use or dispesal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is recognised in the statement of profit and loss, when the asset is derecognised.

Intangible assets
Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price including any import
duties and other taxes (other than those subsequently recoverable from taxation authorities), borrowing cost if
capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use.

Amortisation method, estimated useful fives and residual vaiue

Intangible assets are amortised over a period of 4 years from the date when the assets are available for use. The
estimated useful life (amortisation period) of the intangible assets is arrived basis the expected pattern of
consumption of economic benefits and is reviewed at the end of each financial year and the amortisation period
is revised to reflect the changed pattern, if any.

De-recognition of imtangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or
disposal. Gains or losses arising from de-recognition of an intangible asset, measured as the difference between
the net disposal proceeds and the carrying amount of the asset, are recognised in statement of profit and loss
when the asset is derecognised.
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Impairment of non-financial assets

The carrying amounts -of non-finaricial assets are reviewed at each reporting date. If there is any indication of
impairment based on internal / external factors, an impairment loss is recognised in the statement of profit and
loss wherever the carrying amount of an asset exceeds its.recoverable amount. For the purpose of assessing
impairment, the smallest identifiable group of assets that generate cash inflows from continuing use that are
largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating
unit.

Recoverable amount is higher of an asset's or cash generating unit’s fair value less cost of disposal and its value
in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use
of an asset and from its disposal at the end of its useful life.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful
life.

If at the reporting date there is an indication that previously assessed impairment loss no longer exists, the
recoverable amount is reassessed, and the asset is reflected at the recoverable amount subject to maximum of
depreciable historical cost.

Taxation

Tax expense recognised in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
to the extent it recognized in other comprehensive income or directly in equity.

Current tax comprises the tax payable or receivable on taxable income or loss for the year and any adjustment
to the tax payable or receivable in respect of previous years. Current tax is computed in accordance with relevant
tax regulations. The amount of current tax payable or receivable is the best estimate of the tax amount expected
to be paid or received after considering uncertainty related to income taxes, if any. Current income tax relating to
items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or in equity).

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised
amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously,

With effect from 1 April 2019, with introduction of Taxation Laws (Amendment} Ordinance, 2018, where section
115BAA was introduced in the Income-tax Act, 1961 proposing option to compute income tax liability at revised
taxation rates. Further, under section 115JB (MAT provisions} a sub-section was introduced stating non-
applicability of Minimum Alternative Tax ('MAT') provisions on the companies exercising option to pay income tax
under section 115BAA.

MAT policy applicable before 1 April 2019, MAT under the provisions of the Income-tax Act, 1861 was recognised
as current tax in the Statement of Profit and Loss. The credit available under the Income-tax Act, 1961 in respect
of MAT paid is recognised as an asset enly when and to the extent there is convincing evidence that the Group
will pay normal income tax during the period for which the MAT credit can be carried forward for set-off against
the normal tax liability. MAT credit recognised as an asset is reviewed at each balance sheet date and written
down to the extent the aforesaid convincing evidence no longer exists.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities
for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets are
recognised on unused tax loss, unused tax credits and deductible temporary differences fo the extentitis probable
that the future taxable profits will be available against which they can be used. This is assessed based on the
Group’s forecast of future operating results, adjusted for significant non-taxable income and expenses and
specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. The measurement of deferred tax reflects the tax consequences that would follow

ol
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from the manner in which the Group expects, at the reporting date to recover or settle the carrying amount of its
assets and liabilities. Deferred tax assets and liabilities are offset only if there is a legally enforceable right to set
off the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously. Deferred tax relating to items recognised outside statement of profit and loss is recognised
outside statement of profit or loss (either in other comprehensive income or in equity).

Employee benefits
Short-term employes benefits

Short-term employee benefits including salaries, short term compensated absences (such as a paid annual leave)
where the absences are expected to ocour within twelve months after the end of the period in which the employees
render the related service, profit sharing and bonuses payable within twelve months after the end of the period in
which the employees render the related services and non-monetary benefits for current employees are estimated
and measured on an undiscounted basis.

Post-employment benefit plans are classifled Into defined benefits plans and defined contribution plans
as under:

Defined contribution plans

The Group has a defined contribution plans namely provident fund, pension fund and employees state insurance
scheme. The contribution made by the Group in respect of these plans are charged to the Statement of Profit and
Loss.

Defined benefit plans

The Group has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees.
Where in the employee will receive on retirement is defined by reference to employee's length of service and last
drawn salary. Under the defined benefit plans, the amount that an employee will receive on retirement is defined
by reference to the employee’s length of service and final salary. The legal obligation for any benefits remains
with the Group, even if plan assets for funding the defined benefit plan have been set aside. The liability
recognised in the statement of financial position for defined benefit plans is the present value of the Defined
Benefit Obligation (DBO) at the reporting date less the fair value of plan assets. Management estimates the DBO
annually with the assistance of independent actuaries. Actuarial gains/losses resulting from re-measurements of
the liability/asset are included in other comprehensive income,

Other long-term employee benefits

The Group also provides the benefit of compensated absences to its employees which are in the nature of long-
term employee benefit plan. Liability in respect of compensated absences becoming due and expected to be
availed after one year from the Balance Sheet date is estimated in the basis of an actuarial valuation performed
by an independent actuary using the projected unit credit method as on the reporting date. Actuarial gains and
losses arising from past experience and changes in actuarial assumptions are charged to Statement of Profit and
Loss in the year in which such gains or losses are determined.

Share based payment

Equity-settled share-based payments fo employees are measured at the fair value of the equity instruments at
the grant date.

The fair value of the option determined at the grant date of the equity seftled share-based payments is expensed
on a straight line basis over the vesting period, based on the Group's estimate of equity instruments that will
eventually vest, with a corresponding increase in equity. At the end of each reporting period, the Group revises
its estimate of the number of equity instruments expecied to vest. The impact of the revision of the original
estimates, if any, is recognised in the statement of profit and loss such that the cumulative expense reflects the
revised estimate, with a corresponding adjustment to the equity-settled employee benefits reserve,




2.9.

India Shelter Finance Corporation Limited

‘Summary of significant accounting policies and other explanatory information on restated consolidated

financial information

In respect of re-pricing of existing stock option, the incremental fair value of the option on the date of re-pricing is
accounted for as employee cost over the remaining vesting period.

Expected credit losses and write-off of financial assets
Loan assels

Loans are classified into performing and non-performing assets in terms of policy adopted by the Group, subject
to minimum classification and provisiening norms required under ‘Housing Finance Company (Reserve Bank)
Directions, 2021’ issued by RBI from time to time.

All loan expostires to borrowers with instalment structure are stated at disbursed value after netting off.

i. unearned income
ii. instalments appropriated up to the year end

Under Ind-AS, the Group’s assets have been classified as follows based on Exposure at Default:
s Stage 1: Performing Assets

s Stage 2: Under Performing Assets

+ Stage 3: Non-Performing Assets

Under Ind AS, asset classification and provisioning moves from the ‘rule based’, incurred losses model to the
Expected Credit Loss (ECL) model of providing for expected future credit losses. Thus, loan loss provisions are
made on the basis of the Group’s historical loss experience, future expected credit loss and after factoring in
various macro-economic parameters

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and at lifetime ECL for
Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default and Loss
Given Default, defined as follows:

Probability of Default (PD) - The PD represents the likelihood of a borrower defaulting on its financial obligation
(as per “Definition of default and credit-impaired” above), either over the next 12 months (12 months PD}), or over
the remaining lifetime (Lifetime PD}) of the obligation.

Loss Given Default (LGD) - LGD represents the Group’s expectation of the extent of loss on a defaulted
exposure. LGD varies by type of counterparty, type and preference of claim and availability of collateral or other
credit support.

Exposure at Default (EAD) — EAD is based on the amounts the Group expects to be owed at the time of default.
For a revolving commitment, the Gropu includes the current drawn balance plus any further amount that is
expected to be drawn up to the current contractual limit by the time of default, should it occur.

Forward-looking economic information {including management overlay) is included in determining the 12-month
and lifetime PD, EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed
on an ongoing basis.

Trade receivables

In respect of trade receivables, the Group applies the simplified approach of Ind AS 108, which requires
measurement of loss allowance at an amount equal to lifetime expected cradit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected fife of trade
receivables.

Other financial assets

in respect of its other financial assets, the Group assesses if the credit risk on those financial assets has increased
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the



2.10.

2.11.

India Shelter Finance Corporation Limited
Summary of significant accounting policies and other explanatory information on restated consolidated
financial information

Group measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount
equal to the lifetime expected credit losses.

When making this assessment, the Group uses the change in the risk of a default occurring over the expected
lite of the financial asset. To make that assessment, the Group cempares the risk of a default occurring on the
financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the
date of initial recognition and considers reasonable and supportable information, that is available without undue
cost or effort, that is indicative of significant increases in credit risk since initial recognition. The Group assumes
that the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset
is determined to have low credit risk at the balance sheet date.

Write-offs

Financial assets are written off either partially or in their entirety to the extent that there is no realistic prospect of
recovery. Any subsequent recoveries are credited to impairment on financial instrument on statement of profit
and loss.

Provisions, contingent assets and contingent liabilities

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent.liability is disclosed for:

+ Possible obligations which will be confirmed only by future events not whelly within the control of the Group
or

+ Present obligations arising from past events where it is not probable that an outflow of resources will be
required to seitle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain,
related asset is disclosed.

Leases
Group as a Lessee:

At inception of a contract, Group assesses whether the contract is, or contains, a lease. A contract is, or contains,
a lease, a lease if the contract conveys the right to control the use of an identified asset for a period in exchange
for consideration.

The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate
of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date

to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The estimated
useful lives of right-of-use assets are determined on the same basis as those of property and equipment. In
addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain re
measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Group's incremental borrowing rate. Generally, the Group uses its incremental borrowing rate as
the discount rate.
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The lease liability is measured at amortised cost using the effective interest method. Itis re measured when there
is a change in future lease payments arising from a change in an index or rate, if there is a change in the Group’s
estimate of the amount expected to be payable under a residual value guarantee, or if the Group changes its
assessment of whether it will exercise a purchase, extension or termination option.

When the lease liability is re measured in this way, a corresponding adjustment is made to the carrying amount
of the right-of-use asset or is recorded in profit or loss if the carrying amount of the right-cf-use asset has been
reduced to zero.

The Group presents right-of-use assets that do not meet the definition of investment property in ‘property and
equipment’ and lease liabilities in ‘borrowings (other than debt securities)’ in the balance sheet.

Financial instruments

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities
{other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction
costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through statement
of profit and loss are recognised immediately in statement of profit and loss.

Financial assets

Financial assets, with the exception of loans and advances to customers, are initially recognised on the trade
date, i.e., the date that the Group becomes a party to the contractual provisions of the instrument. Loans and
advances to customers are recognised when funds are disbursed to the customers

Classification and Subsequent measurement of flnanclal assets
Financial assets are classified in to three categories for subsequent measurement:

s Financial asset at amortised cost
» Financial asset at fair value through other comprehensive income (FVTOCI})
+ Financial asset at fair value through profit and loss(FVTPL)

Financial asset at amortised cost
Financial instruments that meet the following conditions are subsequently measured at amortised cost less
impairment loss;

¢ The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount cutstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in interest
income in the Statement of Profit and Loss.
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Financial assets (debt instruments) at FVOCI
Financial asset (debt instruments} is classified as at the FVTOCI if both of the following criteria are met:

»  The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

s The asset's contractual cash flows represent SPPI. Financial assets included within the above category
are measured initially as well as at each reporting date at fair value. Fair value movements are recognised
in the other comprehensive income (OCI). However, the Group recognises interest income, impairment
losses & reversals and foreign exchange gain or loss in the profit and loss. On derecognition of the asset,
cumulative gain or loss previously recognised in OCl is reclassified from the equity to profit and loss.
Interest earmned whilst holding FVTOCI debt instrument is reported as interest income using the EIR
method.

Financial Asset at FVYTPL

Financial asset which does not meet the criteria for categorisation as at amortised cost or as FYTOCI, is classified
as at FVTPL. Financial assets classified under FVTPL category are measured at fair value with all changes
recognised in the statement of profit and loss.

De-recognition of financial assels

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) are
derecognised (i.e. removed from the Group’s balance sheet) when the contractual rights to receive the cash flows
from the financial asset have expired, or when the financial asset and substantially all the risks and rewards are
transferred. Further, if the Group has not retained control, it shall also derecognise the financial asset and
recognise separately as assets or liabilities any rights and obligations created or retained in the transfer.

Financial liabilities

Debt and equity instruments issued by a Group are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

All financial hiabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL.

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated
as at FVTPL.

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised
cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are
subsequently measured at amortised cost are determined based on the effective interest method.

Subsequent measurement

Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the
effective interest method.

De-recognition of financial liabifities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantiaily different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
de-recognition of the ‘original liability and the recognition of a new liability. The difference in the respective canying
amounts is recognised in the Statement of Profit and Loss.

\ \
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Derivative Financial Instruments

The Group holds derivative financial instruments to hedge its foreign currency and interest rate risk exposures.
Embedded derivatives are separated from the host contract and accounted for separately if certain criteria are
met.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each balance sheet date. The resulting gainfloss is recognised in
the statement of profit and loss immediately unless the derivative is designated and is effective as a hedging
instrument, in which event the timing of the recognition in the statement of profit and loss depends on the nature
of the hedge relationship.

The Group designates certain derivatives as hedging instruments to hedge the variability in cash flows associated
with its external commercial borrowings arising from changes in exchange rates.

At inception of designated hedging relationships, the Group documents the risk management objective and
strategy for undertaking the hedge. The Group also documents the economic relationship between the hedged
item and the hedging instrument, including whether the changes in cash flows of the hedged item and hedging
instrument are expected to offset each other.

Cash flow hedges

When a derivative is designated as a cash flow hedging instrument, the effective portion of changes in the fair
value of the derivative is recognised in OCI and accumulated in the other equity under ‘effective portion of cash
flows hedges'. The effective portion of changes in the fair value of the derivative that is recognised in OCl is
limited to the cumulative change in fair value of the hedged item, determined on a present value basis, from
inception of the hedge. Any ineffective portion of changes in fair value of the derivative is recognised immediately
in profit or loss.

The Group designates only the change in fair value of the spot element of forward exchange contracts as the
hedging instrument in cash flow hedge relationships. The change in fair value of the forward element of the
forward exchange contracts (forward points’) is separately accounted for as cost of hedging and recognised
separately within equity. If a hedge no longer meets the criteria for hedge accounting or the hedging instrument
is sold, expires, is terminated or is exercised, then hedge accounting is discontinued prospectively.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Eamings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of
equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss)
after tax as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for
deriving basic earnings per share and the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive
only if their conversion to equity shares would decrease the net profit per share from continuing ordinary
operations, Potential dilutive equity shares are deemed to be converted as at the beginning of the perjod, unless
they have been issued at a later date. Dilutive potential equity shares are determined independently for each
period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits
I raverse share splits and bonus shares, as appropriate (Refer Note 41). Partly paid equity shares are treated as
a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid
equity share during the reporting period.
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Foreign currency
Functional and presentation currency

Items included in the restated consolidated financial information of the Group are measured using the currency
of the primary economic environment in which the entity operates (‘the functional currency’). The restated
consolidated financial information have been prepared and presented in Indian Rupees (INR), which is the
Group's functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency, by applying the exchange rates on the
foreign currency amounts at the date of the transaction. Foreign currency monetary items outstanding at the
balance sheet date are converted to functional currency using the closing rate. Non-monetary items denominated
in a foreign currency which are carried at historical cost are reported using the exchange rate at the date of the
transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognised in the Statement of Profit and Loss in
the year in which they arise.

Insurance Clalms

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent
that there is no uncertainty in receiving the claims.

Operating Cycle

Based on the nature of products / activities of the Group and the normal time between acquisition of assets and
their realisation in cash or cash equivalents, the Group has determined its operating cycle as 12 months.

Share/Securities issue expense

Share/security issue expenses are adjusted against the Securities Premium Account as permissible under
Section 52 of the Companies Act, 2013, to the extent any balance is available for utilisation in the Securities
Premium Account. Share/security issue expenses in excess of the balance in the Securities Premium Account
are expensed off in the Statement of Profit and Loss.

Borrowing Costs

Borrowing costs are interest and other costs incurred in connection with the borrowings of funds. Borrowing costs
primarily include interest on amounts borrowed for the revenue operations of the Group. These are expensed to
the statement of profit and loss using the EIR. All other Borrowing costs are recognised in the statement of profit
and loss in the period in which they are incurred.

Assets held for sale

Assets acquired by the Group under Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002. has been classified as assets held for sale, as their carrying amounts will be recovered
principally through a sale of asset. In accordance with Ind AS 105, the Group is commifted to sell these assets
and they are measured at the lower of their canmying amount and the fair value less costs to sell.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker (CODM). CODM is responsible for allocating the resources, assess the financial performance and
position of the Group and make strategic decision.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the restated consolidated financial information requires management to make judgements,

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and
the related disclosures. Actual results may differ from these estimates.
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Significant management judgements:

Expected credit loss {*ECL’} — The measurement of expected credit loss allowance for financial assets
measured at amortised cost requires use of complex models and significant assumptions about future economic
conditions and credit behaviour (e.g. likelihood of customers defaulting and resulting losses). The Group makes
significant judgements with regard to the following while assessing expected credit loss:

Determining criteria for significant increase in credit risk;
Establishing the number and relative weightings of forward-looking scenarios for each type of
product/market and the associated ECL; and

« Establishing groups of similar financial assets for the purposes of measuring ECL.

Significant estimates:

Provision for employee benefits - Provision for employee benefits, requires that certain assumptions such as
expected future salary increases, average life expectancy and discount rates etc. are macde in order to determine
the amount to be recorded for retirement benefit obligations. Substantial changes in the assumed development
of any of these variables may significantly change the Group's retirement benefit obligations.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties
in these estimates relate to technical and economic obsolescence that may change the utility of assets.

Standard issued but not yet effective

No new standards as notified by Ministry of Corporate Affairs ("MCA"), through Companies (Indian Accounting
Standards) Amendment Rules, 2019 and Companies (Indian Accounting Standards) Second Amendment Rules
are effective for the current year.
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1. Cash and cash aquivatonms Asat Anat As at [ Ac 2t Asd .
30 September 2023 | 30 Seplember 2022 3 March 2025 1 H March 2022 #H Mewch 2021
1. Cash on hand 2N B0 1760 11.73) .36
Il. Balnoes with banks (o Ihe nahwe of cash and cagh equivalens)
{a} Balanos with banks in current accaunts 57.70 75,90 $28.14 5.60 405 12
b} Daposits with original malutity of less Bian 3 menths - 1.210.00 2968370 1,420,689 193045
Bub-total [a and &) &7.70 128550 159184 142625 2.325.58
Todal fand W) 941 1214 3 6044 14303 233094
4, Bank balance other than cash and cath aguivalnts As ol As at An at An at As at
3% September 2023 | 30 Sepiember 2027 1 March 2025 H March 2022 1 March 2621
Depogits with criginal matuity of mors han 3 mnnlhs 1,395.72 75148 B 84 1.477.95 1,461.25
Dwposh hald 25 margin money under and ] age . 2613 530.97 658,54 38687 24457
Total 2021.88 128245 1.483.34 1 6058
*Includes Rs. 2.5 milion (30 September 2022 Rs, 2.5 milon, 31 March 2023; Rs. 2.5 millen, 31 March 2022 Rs. 2.5 milon 8 31 Maroh 20217 Re. 2.5 milion} towards guarantee to a Uinique Mandification Authionty of India{UADAN

{This spece has Dean lanfonatly bt blank)




5. Desivartive Fisancial Instnaments

Financlal Acsat

Gross ouerency dervalives
Fmancisl Liakilty

Cross srrancy derwatives
Tedsl

As at
10 Bepteynber 2023

As at
30 Saptambar 2022

As
31 March 2023

As at
11 March 2022

As at
31 March 2021

0.58

2057 16.03

3087 1602

[a) Cross Currancy interast Rate Swaps (CCIRS)

Particulars

As ol Aol

A0 Septemnber 2025 | 10 Saptember 2022

31 March 2023

As &t
H March 2022

As at
31 March 2621

i} Tolal nolonal prncipal ameunt of CCIRS age tha pari

1637.00 78610

during
#) Total notional prncipal amount of CCIRS agrasmanl outstanding as on end of the
) Maturity dals o CCIRS
W} Hedge ratio
) Curranty palt

243510
15-Jun-2¥
11
LSDANE,

TERAG
15-Jun-27
i
USDiNR

¥
perlodiyeart

1A
USDMR

* Motkonal amount cutstanding ks the onginal amoeunt. Fegisted smour as al the balamos sheel date basks exchange rate & 3{ Saptaml

8,2220 mlfions)
(b} Hedged item

her 20235 INFE 2491.74 mall

798.10
910
16-June27

jons {30 September 2022

INR %,15.50 millions, 31

March 2023 HR

A ol 30 Suptamber 2023
Parteulars

‘Change i Bea value of tha hadged itam waed as the basis for recognking hedge
Inaffactivemess

Forsgin currancy
monetary Rems

ECB terim foan

transhation rasarve

As wt 30 Seplember 2032

Particulaws

Change in the value of the hadged iterm wsad as the bagis for recognising hadge
inwffectivewass

Forem currency
monstary Hame
translation reserve

ECE term hoan

(17400

(33.42)

As xt 31 March 2023

Particulas

Change in the value of the hedged iam wsed as U basis for racopaésing hadge
inulfectivesass

Cach flow hadge
FRIATVE

Forelgn carrency
maonetary Hams
‘anslation reserve

ECE terr foan

(24.11)

(23.52)

s at 31 Marsh 2032

Particulars

Chaage i ta value of tha hadged item waed as thve basis for recopnising hadge
ineffectivemess

Lash flow hedge

Forsign carrency
monetary Rems
transhation rasarve

ECH levtn Soan

As at 31 March 2021

Particulars

Chamge in the value of the hedged item wsnd as the basis for recognisime hedge
invffactivemass

Lash Mow hedge
| reserve

Foreigm curtency
monatary Hams
translation rasarve

|ECB term loan

Hadging Insirument

Croas cuamenc CCg

(g} The Faar vahse mark ko market (MTM) gains of losses in respect of CCS Agreemant outetanding as of the Balance Shest date Is stated balow:

Azl
30 Saptembaer 2023

As at
30 Beptembey 2027

A3 at
31 March 2023

As ol

Asat
31 March 2021

30.57 {16.03)

0.68

31 March 2022

Total

0,57

(1%.62)

{d) Mevemant in Hedge Ressrve lexcluding defarred ta)

Cach Flow Hedge Rasarye Account

A3 at 30 Se
Unrealiced

2628

Todal

1) Balance at the beginning of he paricd

i} Add: Changes I e fak valoe during the Peried
Included in derivative finatelal imstriment
Inchided n ECE term bhoan

)} Less: Ameunts raclassified 1o statamanl of profit 4 kess

) Ealancs at the end of the period

2359

{1115
(3.48)

{23.53)

{31.15)
{35.48)

(88.15)

{B88.15)

Cash Flow Hedge Reserve Account

Urweallsed

A at 30 Soptember 2022

Todal

i} Balanze al the begloning ol bw pariod
i} Add: Changes in the Talr value during the Paricd
Inchitied in dervatne financkl irstrument
Inciuded in ECB term kean
) Loss: Amolnts reclrssifisd 1o staiement of profit & loes
il Balance af the and of the pevied

{18.02)
{740}

(16.02)
(1740

@Az

(3342

Cash Flow Hedge Reserve Account

Ag at 31 March 2023

Realised

Unrenliged

Total

i) Batanee sl the beginning of the vear
) Ackiz Changes in the fair value during e Year
ncluded in dervathe fnancial instrument
Inchydad in ECE tam loen
) Loty Amounts reclassified to statement of profit & loes
ivl Balance al the and of e yaar

.58
2491}

(23
2411}

tza‘.ssy

(23.53}

Canh Flow Hedys Rasarve Account

An ok 31 March 2022

Realised

Unraabisad

Tated

|y Balance al the beginning of the year
i Audd: Changes in the lair vedes chuning e ¥ ear
Included in derfvative financial instrumert
Incfuded in ECR Larm loan
Il Less: Amownts reclassified to statement of profit & loas
iv) Balance at the and of B yaar

Cash Flow Hedye Retera Account

As at 31 March 2021

Realisad

Unreali

Todal

it Balance at e beginhltg of the year
11y At Chaarwyas in the Tair value during the Year
Inchaded in dervaiva fnancial [heirmend
Included in ECE Lerrm loan
illy Less: Amourts reclassified bo slatermetit of proft & loss.
W) Balance al the snd of the year

Al beddgas ars 100% shecihe.

Hota: ECE camlas oowpon of 3.6% p.a in USD which has baen hedpediowapped via Gross ouracy swap § 7.55% p.ain INR

{This spaca has been infentionally feft blamk)
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(Al amounts in Rs. milliong, unless ctherwise stated)
€. Loans As at As at As at As at As at

30 September 2023 | 30 September 2022 31 March 2023 3 March 2022 31 March 2021
At amortised cost
Term loans 43,013.13 31,088.38 36,424,59 28,550.77 20,108.43
Staff loans 65.03 24.85 21.7¢ 17.96 13.30
Total gross 43,078.16 31,093.23 36,446.29 26,568.73 20,121.73
Less: Impairment loss allowance 417.44 42565 354.85 34348 310.03
Total net 42,660.72 30,867.53 36,091.44 26,226,256 19,811.70
Secured by tangible asssts 43,078.18 31,093.23 36,446,209 26,568.73 20,121.73
Total 43,078.16 31,093.23 36,446.29 26,568.73 20,121.73
Less: Impairment loss allowance 417.44 42565 354,85 343.48 310.03
Total net 42,660.72 30,667.58 36,091.44 26,225.26 19,811.70
Loans in India
Public sectors - - - - -
Others (individuals and other corporates) 43,078.16 31,093.23 36,446.29 26,568.73 20,121.73
Total gross 43,078.16 31,093.23 36,446.29 26,568.73 20,121.73
Less: Impairment loss allowance 417.44 42565 354,85 343.48 310.03
Total net 42,660.72 30,667.58 36,091.44 26,225.28 19,811.70

6.1 Loans granted by the Group are secured by equitable mortgage/registerad mortgage of the property and/or undertaking to create a security by way of equitabfe mortgage of property.

8.2 Loan detalls

Particulars Gross canrylng Overcollateral Effective interest rate Total
amount® adjustment

As at 30 September 2023 43,743.17 - {655.01) 43,078.16

As at 30 Septembar 2022 31,565.16 - {471.53) 31,093.23

As at 31 March 2023 37,036.27 - {588.98) 25,446.29

Ag at 31 March 2022 26,941.48 21.88 {394.83) 26,568.73

As at 31 March 2021 20,408.57 32.64 {315.48) 20,121.73

* Loans represents aggregate of loan - principal cutstanding, interest overdue and interest accrued but not due from borrowers pertaining to loans held in our books as on the last day of
the relevant period.

6.3 There were nc Ioans given against the cellateral of gold jewsllery and hence the percentage of such lcans fo the total outstanding asset is Nil (30 September 2022, 31 March 2023, 31
March 2622 & 31 March 2021: Nil).

6.4 Loans sanctioned but undisbursed amount to Rs. 3,243.09 million as on 30 September 2023 (30 September 2022: 2,166.23 million, 31 March 2023: 2,678.94 million, 31 March 2022:
1,934.12 milllion & 31 March 2021: 1,102.26 million).

6.5 The Group has securitisad assets amounting te Rs. 856.21 million (30 September 2022: 4 467.77 millien, 31 March 2023: 1065.23 million 31 March 2022: 755.57 million & 31 Marct
2021; 819,24 million}. These loan assets have not been de-recognised from the loan portiolio of the Group as these does not maet the de-recognition criteria. The Group is responsible fo
collection and servicing of this loan portiolio on behalf of buyers/investors. In terms of the sakd securifisation agreements, the Group pays to buyerfinvestor on monthly basis the proratec
collection ameunt as per the respective agraement terms,

6.6 During the period ended 30 September, 2023, the Group has assigned pools of certain leans amounting to Rs. 2408.82 million {30 September 2022; 1,660.56 millicn, 31 March 2023
4,409.12 million, 31 March 2022: 2,732,658 million & 31 March 2021: 1,604.94 million) by way of a direct assignment transactions. These lcans have keen de-recognised from the loar
portfolic of the Group as the sale of loan assets is an absolute assignment and transfer on a 'no-recourse’ basis. The Group continues to act as a servicer to the assignment transaction or
behalf of assignee. In terms of the assignment agreements, the Group pays to assignees, on a monthly basis, the pro-rata collection amounts.

6.7 The Group alsc undertakes lending under co=lending model with Bank, whereby loans are co-criginated by both the entities in 20:80 ratio (Group:Bank). As at September 30, 2023
outstanding amount for same is Rs. 208.75 million (30 September 2022: Nil, 31 March 2023: Rs. 5.98 million, 31 March 2022: Ra.Nil & 31 March 2021: Rs.Nil). The said arangement it
canried post disbursement of keans by the Company and the folios under the same are picked by the Bank, These loans have been de-recognised from the loan portfolio of the Group.

6.8 Expected credit loss

Expected credit loss is a calculation of the present value of the ameunt expected not to be recovered on a financial asset, for financial reporting purposes. Credit risk is the potential tha
the obligor and counterparty will fail to meet its financial obligations fo the lender. This requires an effective assessment and management of the cradit risk at both individual and portfolic
level.

The references below show where the Group’s impairment assessment and measurement approach is set out in these notes. 1t should be read in conjunction with the Summmary o
significant accounting policies.

{i} Definitlon of default

The Group considers a financial instrument as defaulted and considered it as Stage 2 (credit-impaired) for ECL calculations in all cases, when the borrower becomes more than 80 day:
past due on its contractual payments or classified as NPA as per RBI directions. The Probability of Default iz an estimate of the likelihood of default over a given time horizon. A defaul
may only happen at a certain time over the assessed yaar, if the facility has not been previously derecognised and is still in the porifolio,

Iiy Exposure at default
The exposure at default (EAD} represents the gross carrying amount of the financial instruments subject to the impairment calculation, addressing both the client’s ability o increase it:
axposure while approaching default and potential early repayments fco.

(This space has been intentionally left kiani}
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iiljLoss given default }

The Group segments its retail lending products into homogeneocus portfolios, based on key characteristics that are relevant to the estimation of future cash flows. The data applied is collected
loss data and involves a wider set of ransaction characteristics (e.g., product fype, wider range of collateral typas, loan to value {LTV) ratie, expected realisation rate, etc.) as well as borower
characteristics.

iv} Significant increase ln credit rlak

The Group continuously monitors all assets subject to ECL. In order to determine whether an instrument or & portfolio of instruments is subject to 12 month ECL or lfetime ECL, the Group
assesses whether there has been a significant increase in credit nisk since inltial recognition. The Group considers an exposure ta have significanty increased in credit risk when contractual
payments are more than 30 days past due.

When eslimating ECL on a collective basis for a group of similar assets, the Group applies the same principles for assessing whether thare has been a significant increase in credit risk since
initial recognition,

v) Delinquency buckets have bean considered as the basis for the staging of all loans with:
- Stage 3 are those accounts which are classified as NPA )

- Stage 2 are those accounts wherein there is significant increase in cradit risk

- Stage 1 are those accounts wherein DPD s 0-30 days and not considered in Stage 2 and Stage 3

v} Macro econcmlc factors
Macro-economic variables relevant to the underlying loan portfolio such as Gross Demestic Preduct, Inflation, Housing Price Index and 10 year bond yield were analysed for their correlstion.
Based on the analysis of frend, the Company has considered the 10 year bond yield as relevant macro-economic facter as it shows relatively better correlation with ihe portfolio performance.

vli} Credit quality of asset
The Company has classified all individual loans as amortised cost and has assessed it at the collective poel level. The individual loan book has been divided info the heusing and non-heusing
{Loan against property} sub porifolics,

The vintage analysis methodology has been used fo create the PD term structure which incorporades both 12 month (Stage 1 Loans) and lifetime PD (Stage 2 Loans). The vintage analysis
captures a vintage default experience across a particular portiolio by tracking the yearly slippages from advances originating in a particular year, The vintage siippage experience/default rate is
than used to build the PD termn structure.

The workout methodology has been used to determine LGD wherein the recoveries of Joans defaulted in past are tracked and discounted to the date of default using the effective interest rate,
The worked cul LGD for loans has been bucketed into various levels of collateral cover. LGD based on collateral cover has been applied to each lean in the porifolio based on specific

collateral cover adjusted for the expected fall in valuation. The Company has used the forward Jocking LGD basis the management expectation on properly prices basis the markel
enviomment.

vili} An analysls of changes In the gross camylng t and the corresponding ECL all in relatlon to loans is, as follows:

R lliatlon of gross carrying amount balance is as fioll

Parti - Stage 1 Stage 2 Stage 3 Total

Loans to customers at amortised cost

Balance as at 01 Aprl 2020 14,720,589 215.00 213.30 1514519
Transfer to Stage 1 8278 {63.63) (19.15) -
Transfer to Stage 2 (560.40) 575.81 (15.41) -
Transfer to Stage 3 (182.05) (82.33) 264.38 -
New financial assets originated 8,588.12 12.14 €.87 8,607.13
Financial is that have been de-recognisad/repaid (3.278.31) (11.12) (58.32) (3,347.75)
Balance as at 31 March 2021 18,371.03 545.87 391.67 20,408.67
Loans to customers at amortised cost

Balance as at 01 April 2021 19,371.03 645.87 391.67 20,408.57
Transfer to Stage 1 232,01 (157.62) {74.39) -
Transfer to Stage 2 (542.28) 556,27 (23.99) -
Transfer to Stage 3 (255.48) (143.59) 399,07 -
New financial assets originated 12,180.74 14.84 8.24 12,183.82
Financial 1s that have been de-recognisedirepaid (5,464.45) (56.25) (130.21) (8,650.91)
Balance as at 31 March 2022 25,5(1.57 869.52 570.38 26,941.48
Loans to customers at amortised cost

Balante as at 01 April 2022 28,501.57 869,52 £70.3% 26,941.48
Transfer to Stage 1 247.83 (141.58) (106.25) -
Transfer to Stage 2 (310.18) 326,27 (15.09) -
Transfer to Stage 3 {(171.92) (315.16) 487.08 -
New financial assels criginated 5.038.29 74 - 2,041.03
Financial assets that have been de-recognised/repaid (3,313.68) (48.580) (58.17) (3,417.36)
Elalance as at 30 Septembar 2022 29.591.91 692,29 £80.96 31,565.16
Loans to customers at amorfised cost

Balance as at 01 October 2022 29,991.91 692,29 £880.9¢ 31,565.16
Transfer io Stage 1 555.19 {26727} {287.92} -
Transfer to Stage 2 {384.12) 480,54 (96.42) -
Transfer io Stage 3 (72.54) 49.04} 121.68 -
New financial assets originated 10,456.77 381 365 10,464.24
Financial assets that have been de-recognised/repaid {4,722.36} {6787} {0290} {4,993.13)
Balance as at 31 March 2023 35,824.85 792.48 41B.9¢ 37,036.27
Loans to customers at amortised cost

Balance as at 01 April 2022 35,824,85 792.46 418,96 37,026.27
Transfey to Stage 1 208.11 (149.32) (68.79) -
Transfer to Slage 2 (660.60) 690.26 (29.66) -
Transfer to Stage 3 (149.15) {92.10) 241.25 -
Mew financial assets originated 11,564.15 19.66 6. 11,589.82
Financial assets that have been de-recognised/repaid (4,639.86) (104.56) (138.50) (4,882.92)
Balance asat 30 September 2023 42,147.50 1,156.40 439.27 43, 74317

[a) {This space has been intentionally =it biank)



India Shelter Finance Corporation Limited
Summary of significant accounting peficies and other sxplanatory informatloen on restated consofidated financlal information

(a1l amounts in Rs. millions, unless otherwlse stated)

Reconciliation of ECL balance is as follows:

Particulars ) Stage 1 Stage 2 Stage 3 Total
Balance as at 01 April 2020 0.61 .63 G7.68 161.92
Transfer fo $tage 1 6.51 (1.13) (5.38) -
Transfer io Stage 2 3.52} 8,25 4.73) -
Transfer to $lage 3 (1.13} (1.29) 243 -
Impact of change in EAD and stages during the yaar 17.82 46,50 82.67 146.99
Wew financial assets orginaled 36.38 0.78 2.27 w41
Financial assets that have been de-recognised/repaid (8.89) (0.45) (28.85) (38.28)
Balance as at 31 March 2021* 137.78 §6.27 116.598 310,03
Parficulars Stage 1 Stage 2 Stage 3 Total
Balanca as at 01 Aprll 2021 137.78 56,27 115.98 310.03
Transfer to $tage 1 26,65 (4.62) {22.03) -
Transfer lo Stage 2 (7.35) 14,45 (7.10} -
Transfer to Stage 3 (2.88) (15.56) 18.44 -
Impact of change in EAD and stages during the year {34.58} 5.10) 7724 37.56
Mew financial assets originated 5061 0.60 2149 53.70
Financial assets that have been de-recognised/repaid (16.80) (1.56) (39.45) (57.81)
Balance as at 31 March 2022* 153.73 44,48 145.27 343.48
Particulars Stage 1 Stage 2 Stage 3 Total
Balance as at 01 Aprll 2022 153.73 44.48 145.27 343.48
Transfer to Stage 1 2675 (3.98) {21.770 -
Transfer to Stage 2 {2.50} B.38 (3.89) -
Transfer to Stage 3 {1.31} {13.50) 14.81 -
Impact of change in EAD and stages during the periad (28.72} 2258 83.77 87.63
New financial assets orginaled 28.92 011 . 28.03
Financial assets that have been de-recognised/repaid (11.88) 2.12) (20.53) [34.50)
Balance as at 30 September 2022* 164.03 53.96 207.87 428.65
Particulars Stage 1 Stage 2 Stage 3 Total
Bal ag at 01 October 2022 164.03 53.96 207,67 42565
Transfer to Stage 1 62,21 (7.31) (54.80} -
Transfer to Stage 2 (2.68) 225 (19.83) .
Transfer to Stage 3 {0.51) (2.72) 322 -
impact of change in EAD and stages during the period {59.2%) (3.75) 33.83 {28.20)
New financial assets originated ' 33,94 0.1 054 34.99
Financial assets that have been derecognised/repaid {11.65) (2.89) (62.05) {76.55)
Balance as at 31 March 2023* 186.05 59,92 108.88 354.85
Particulars Stage 1 Stage 2 Stage 2 Total
Balance as at 01 April 2023 186.05 59.92 108.88 354,85
Transfer to Stage 1 15.53 (3.84} (11.68) -
Transfer to Stage 2 (4.60) 11.99 {7.39) -
Transfer to Stage 3 (1.01) (4,32} 5.3 -
Impact of change in EAD and stages during the parod 4.45 7 6402 7578
MWew financial assets onginated 3661 1.00 1.8¢ 39.41
Financial assets that have heen de-recognisedirepaid (12.78) (5.12) (34.70) (52.60)
Balance as at 30 September 2023* 224,25 66,84 126.26 417.44

*includes ECL amount of Rs.Nil{20 September 2022: 0.65 million, 31 March 2023: Nil, 31 March 2022: 8.33 million & 31 March 2021: 1.55 million} created on securitised loans derecognised
from the books which has been adjusted from EAL as at 30 September 2023,

Ix} A comparison betwaen provislons required under Income recognltion, asset classification and provision norms (IRACP] and Impalrment allowances made under IND AS 109
As at 30 September 2023

Asget classiflcation as per REI Directions Asast classification as  Gross carrying ameunt Loss allowance  Net Carrying Provislon Difference
per Ind AS 109 as per Ind AS*™ as perind AS Amount required as per between Ind AS
IRACP norms 109 provisions
and IRACP norms
Performing assets
Stage 1* 42,147.50 224.24 41,923,596 127.10 897.15
SanciEnd Segis Stage 2 1,156.40 66.95 108945 25.96 46.99
Sub-tatal 43,303.80 281.19% 4301271 153,06 138.14
Non- parforming assets (NPA)
Substandard Stage 3 28748 7774 209,74 45.85 31.8%
Doubtful - up to 1 year Stage 3 112.71 37.52 7512 29.87 7.65
Doubtfut = 1 to 3 years Stage 3 39.08 10,99 28.09 15.86 (4.98)
Doubtful - More than 3 years Stage 3 - - - - -
Sub-total fer doubtful 161,79 48.51 103.28 45.84 267
Loss Stage 3 - - - - -
Sub-total for NPA 4319.27 126.25 313.02 91.69 34.56
Other items such as guaraniees, loan commitments, ete. which Stage 1 387043 16,61 3,853.82 - 16.61
are in the scope of tnd AS 109 but not covered under current Stage 2 - . - - -
(IRACP) norms Stage 3 = - - . .
Subtetal 3,870.43 16.61 3,853.82 - 16,61
Stage 1 48,017.93 240,85 45,777.08 127.10 113.76
Stage 2 1,156.40 66.95 1,089.45 2596 40,89
Stage 3 439.27 126.25 313.02 .69 34.56
Total 47 613,60 434.05 47,179.66 244,75 188,30
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Indla Shelter Finance Corporation Limited

Summary of significant accounting policies and other sxplanatory information on rostated consolldated financial information

(Al amounts in Rs. millions, unless otherwise stated)

As at 30 Septemnber 2022
Assot classification as per RBI Directions Asset classification as  Grozs carrylng amount Loss allowance  Het Carrying Provigion Ditference
per Ind AS 109 a5 per Ind AS* as per Ind AS* Amount required as per  between Ind AS
IRACP norms 109 provisions
and IRACP norms
Performing assets ]
Stage 1* 23,991.91 164,28 29,827.63 97.53 66,34
Stndan S Stage 2 692.29 54,04 £38.25 21.63 32.40
Sub-total 30,684.20 218.32 30,465.88 119.56 93.75
Non- performing assets (NPA)
Substandard Stage 3 B55.62 152,33 513.29 123.21 28,13
Doubtful - up to 1 year Stage 3 212.29 54.76 157.53 75.42 (20,68}
Doubtful - 1 10 3 years Stage 3 0.52 004 0.48 0.52 {0.48)
Doubtful - More than 3 years Stage 3 - - - - -
Sub-total for deubtiul 21281 54,80 158.1 75.95 {21.15)
Loss Stage 3 2.53 0.86 1.67 2.53 (1.67)
Sub-total for NPA 880.96 207.98 672.98 201.69 £.31
Other #ems such as guarantees, boan commitments, ete. which Stage 1 2,387.61 10.82 2,376.99 - 10.62
are in the scope of Ind AS 109 but not coverad under current Stage 2 - . - - -
(IRACP) norms Stage 3 - - - - -
Subtotal 2,387.61 10.62 2,376.99 - 10.62
Stage 1 32,379.53 174.90 32,204.83 97.93 76.97
Total Stage 2 592.29 54.04 638,25 21.63 32.40
Stage 3 880,95 207.98 §72.98 2089 6.30
Total 33,9577 436.92 33,515.86 321.25 115.68
As at 31 March 2023
Agset classificatlon as per RBI Directions Asset classification as  Gross carrying amount Loss allowance  Net Carrying Provision Difference
per Ind AS 169 as per Ind AS* as per Ind AS* Amount required as per  between Ihd AS
IRACP norms 109 provisions
and IRACP norms
Performing assets
Stage 1* 3582485 186.05 35,638.80 114.24 71.79
SimgaidEsacts Stage 2 702,46 59.92 732.56 24.31 3651
Sub-total 36,817.31 24597 36,371.36 138.55 107.40
Non- performing assets (NPA)
Substandard Stags 3 270,66 £9.81 200,85 52,32 17.50
Doubstful - up to 1 year Slage 3 148530 39.07 109.23 47.31 (8.25}
Doubtful - 1 fo 3 years Siage 3 - - - -
Doubtful - More than 3 years Stage 3 - - - - -
Sub-total for doubtful 148.30 39,07 108,23 47.31 (8.25)
Loss Stage 3 - - - - -
Sub-total for NPA 418.96 108.88 310.08 93.63 .25
Cther tens such as guarantees, boan commitments, etc. which Stage 1 288617 1.07 287510 - 11.07
are in fhe scope of Ind AS 109 but not coverad under current Stage 2 . - - - -
(IRACP} norms Stage 3 - = - N .
Subtotal 2,886.17 1.07 2,875.10 - 11.07
Stage 1 38,711.02 197.12 38,513.90 114.24 82,88
Total Stage 2 79248 59,92 732.54 243 3581
Stage 3 418.96 108.88 310.08 §9.63 9.25
Total 39,922.44 365.82 39,586,582 23818 127.74
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Indla Shelter Finance Corporation Limited
Summary of significant aceounting policles and other explanatory information on restated consolldated financial information

(Al amounts In Rs. milllons, unless otherwise stated)
As at 31 March 2022
Asset classification as per RB1 Directions Asset classification as Gross carrying amount Loss alfowance Net Carrying Provisien Difference
perind AS 108 as per Ind AS* as per Ind AS* Amount required as per beiwesn Ind AS
IRACP norms 109 provislons
and IRACP norms
Performing assets
Stage 1+ 25,501.57 153.63 25,347.94 81.60 T2.03
Stanard Sssels Stage 2 869.52 44.48 825.04 28.67 15.51
Sub-total 26,371.09 196.11 26,172.98 11017 87.94
Hon- performing assets (WPA)
Substandard Stage 3 447.5% 110.03 A37.57 82.03 18.00
Doubtful - up to 1 year Stage 3 118.51 34.82 B4.69 45,13 (10.31)
Doubtful - 1 to 3 years Stage 3 0.53 0.04 0.49 0.53 {0.49)
Deubtful - More than 3 years Stage 3 - - - - -
Sub-total for doubtful 120,04 34.86 86.18 45.66 {10.80}
Loss Stage 3 278 0.17 2.59 2.78 (2.58)
Sub-total for NPA 570,39 145.06 425.34 140.45 4.81
Cther iterns such as guarantees, loan commitments, ete. which Stage 1 1,934.12 7.4 1,926.81 - 7.3%
are in the scope of Ind AS 102 but not covered under current Stage 2 - - - -
(IRACP) norms Stage 3 - - - .
Subtotal 1,934.12 7.3 1,926.81 - .31
Stage 1 2743569 160.84 27.274.75 81.60 79.34
Total Stage 2 869.52 44,48 825.04 28.57 15.91
Stage 3 570.39 145.06 425.33 140.45 4.61
Total 28,876.50 350.48 2652512 250,82 99.86
As at 31 March 2021
Asset classificatlon as per RBI Directions Asset classification as  Gross carrying amount Loss allowance  Net Carrying Provislon Ditference
per Ind AS 109 as per Ind AS” as per Ind AS* Amount roquired as per  between Ind AS
IRACP norms 109 provisions
and [RACP norms
Parforming assets
Etage 1+ 19,371,03 137.35 19,233.68 62.61 74.74
Signderd Sgssls Stage 2 545,87 56.21 589.66 16.83 39.38
Sub-total 20,016,890 193.56 15,823.34 79.44 114.12
Mon- performing assets (NFA)
Substandard Stage 3 302,56 89.58 212.98 46.25 43.34
Doubtful - up to 1 year Stage 3 24,24 23.82 60.42 22.16 1.66
Doubtiul - 110 3 years Stage 3 2,52 0.64 1.88 1.08 {D.44)
Doubtful - More than 3 years Stage 3 - - - - -
Sub-total for doubtful 86.76 2448 62.30 23.24 1.22
Loss Stage 3 2.35 .88 1.46 2.34 (1.45)
Sub-total for HPA 391.67 114.92 276.74 71.83 43.10
Ciher items such as guarantees, loan commitments, etc. which Stage 1 1,102.26 547 1,096.80 - 547
are in the scope of Ind AS 109 but not covered under cument  Stage 2 - - - - -
(ARALCF) norms Stage 3 - . - . .
Subtotal 1,102.26 547 1,096.80 - 5.47
Slage 1 20,473.30 142.82 20,330.48 62.614 80.21
Tatal Stage 2 845,87 56.21 589.66 16.83 39,38
Stage 3 391.67 114,92 276.74 71.83 43.10
Total 21,610.94 313.95 21,196.48 161.27 162.69

* Does not includes ECL amount of Rs. Nil (30 September 2022; 8,65 million, 31 March 2023: Nil, 31 March 2022 Rs. 0.33 million & 31 March 2021: Rs. 1.55 million) created on securitised

Inans derecognised from the books which has been adjusted from EAD.

** Refer note 6.2
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Wdia Shedter Finance Comporation Limited

Sumrmary of significant 0 pollcies and othar exg ¥ on
(All amrounts in Rs. milions, unless otharwise stated) )
7. lvastments As at As at A at Az at As at
3 Sep bey 2023 | 30 Sep 2032 31 March 2023 31 March 2022 M March 2021
kwestments in India |
At fabr value through profit and louy
hutual furds 30.03 1,494.48 20.00 175320 -
Commercial papars - . . .
At amortised cost
-Ivestment in debt Insiument 473.67 632,81 169.53 - -
- Investment i T-Bdl 492.30 249.58 - -

- Investment in CD - 599.25 242.75 - | -
Tetal B94.00 297812 468.28 1.753.20 | -
8. Cther financial assets As at As at As at As at | As at

3 Sef 2023 | 3} Sep bey 2022 31 March 2023 31 March 2022 31 March 2021

Security deposits 31.33 28.05 25.68 26.42 2160
Receivables on securitised loans (refer note a} 417 Ba2 534 2.80 278
EIS receivabls on direct assignment {reter note b) 1,069.50 B76.70 811.15 EBB 46 237.09
Recsivablas on ig 4 a7.83 2222 27.98 1.91 550
Other raceivables” 171.58 58.52 37.19 3.24 15,72
Total gross 1,304.41 Tad11 B07.64 $23,83 282.59
Less: Impaiment loss allowanca {on EIS Receivable assats) (8.43) {3.68} (5.51) {4.08) 1.67
Total 1,205.98 72045 20213 §19.75 280.92
Maote:

a) Reteivables on secuHised loans fs Group's share of receivable towards collections made and racoverable by the Group as at the end of the year,

) Unicker Ind AS, wit respact to Assignment deals, Group has created an Excess Interest Spread (EIS) ivable, with < ponding cracil fo St it of Proft and loss account, The
same has baen computed by discounting EIS o present value with necessary estimates and assumptions.
* Qther ivables as at 30 September 2023 includes Rs, 112,41 millions (30 September 2022 1 M, 31 March 2023: Nil, 31 March 2022: Mil, 31 March 2021 NI} pertaining 1o sxpenses

incumad towards securities offering, which shall be receivable from the selling shareholders once the project bs successfully completed.
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Indla Shelter Fi Corpe Limitad

Summary of significant accounting policies and othar explanatory Inf tion on r d lidated fix tal Inf i
(AN amounts in Rs. milllons, unless otherwise stated)
9. Current tax assets/liabilities {net} As at As at Az at As al As at

30 Septamber 2023 30 September 2022 31 March 2023 31 March 2022 31 March 2021
Ilmome tax (liabifities fadvance (net) (41.31) 66.66 (6.85) (43.22) 035
Total (41.31) 66.66 (6.88) (43.22) 0.35
10. Deferred tax agsets (net) As at As at As at As at As at

30 September 2023 30 September 2022 31 March 2023 31 March 2022 31 March 2021
Doforred tax assels
Provision for employee benefis 15.05 10.65 1041 11.08 7.68
Ditference in wiillen down value as per Companies Act and Income Tax Act .58 6.21 6.48 574 534
Impakment loss allowance on loans 102,10 04.45 2200 85,31 638.18
Unamortised processing feas 17112 12011 16035 85,96 80.41
I ease liabiliies 40,28 .67 38.86 28,71 26.61
Provision for impairement on assets held for sale 2218 {3.27) 871 1.54 0.90
Cash Flow Hedge Reserve 16,22 1.85 592 - -
Prefiminary expenses (Incerporation Charges) 0.21 - 21 -
Qthers - = 0.11
Deferred tax llabilities
Fair valuation of financial insiruments through prafit and loss - - - - -
Unamorbized borrowing cost (43,03} (38.79) (42.44) (3216} {12.20)
Right-of-use assets (36,50} (36.43) {33.31) (23.58 {23.99)
EIS receivable on direct assignment (25247) (170.31) (204.92) (148.10) (59.67)
Net daferred tax assets 42.75 30.14 30.36 28,50 93.37
Movement in deferred tax ts (net)
Particulars As at {Chargedy Creditedi(charged} As at

1 April 2023 credited to to other 30 Saeptember 2023
statemant of comprahens ive
proflt and loss mcome
Daferrad tax assels
Provision for employge benefits 10.41 4.36 028 15.05
Difference in wiitlen down value as per Comp Act and | Tax Act 6.48 110 - 758
Impairment boss allovwance on loans 92,00 10.01 - 102,10
Unamortised processing fees 150.35 20.76 - 17112
Derivative nstruments i cash flow hedge reserve 5.92 - 18.27 2219
Laase Rabikity 38.86 142 - 40,28
Provision for impairement on assets held for sale B8.71 7.51 - 16.22
| Preliminary expenses (Incorporation Charges) 0.21 - - 9.21
Deferrad tax flabilities
Unamortised borrowing cost (42.44) (0.60} - {43.03)
Right-of-use assets (35.21) (1.1} - (36.50)
EIS revaivable on direct assignment (204.92) (47.55) - {25247)
Nat deferred tax assets 30.36 (4.16) 16.55 42,76
Movement in deferred tax ts (net)
Particulars As at {Chargad) Creditedi{chargad) As at
1 April 2022 cradited to to other 30 Septamber 2022
statement of comprehensive
profit and loss income

Deferred tax assets
Provision for employee benefits 11.08 3.02 {3.45) 10.65
Ditference in written down value as per Companies Acl and Income Tax Act 574 0.46 - 6.21
Irnp loss all¢ on loans 89. 5.13 . G445
Unasnorised processing fees 90.06 2015 - 12011
Derivative ingiruments in cash flow hedge reserve - - 785 7.85
Lease liability 261 12.96 - 30.67
Provision for impairement on assets heald for sale 1.54 {4.81) - {3.270)
Preliminary expenses (Incorporation Charges) - - - -
Dwforred tax llabllities
Fair vahsation of financial instruments through prodit and loss - - -
Unamorlised borrowing cost {33.16) (5.63) - {38.79)
Right-of-use agsets {23.58) (12.85) - {36.43)
EiS reveivable on direct assignment {148.10} {22.21) - {170.31)
Net deforred tax assets 29.50 {3.76) 4.40% 30.14
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Movement in deferred tax assets (net)

Particulars As at (Charged)f Credtedi{charged) As at
1 April 2022 credited to to other 31 March 2023
statement of comprahansive
protit and loss neome
Deferred tax assets
Provision for employee benedils 11.08 315 {3.83) 1041
Difference in written down value as per Companies Act and Income Tax Acl 5.74 .74 - 648
Impairment less allowance on loans 89.31 2.78 - 92.09
Unamortised processing fees 90,96 50.28 - 150.35
Darivative instruments in cash flow hedge reserve - - 552 5.82
Lease Kablity 26.71 1215 - 38.86
Provision for impairement on assets held for sale 1.54 77 - 8.71
Preliminary expensgs {Incorporation Charges} - 0. - 6.21
Deferred tax liabilities
Fair valuation of financial instruments through profit and Yoss - - -
Unamortised borowing cost (32.16) (9.29) - (42.44)
Right-of-use assets (23.58) {11.73} - (35.31)
EI3 reveivable on direciassigment (148.10) {56.82} - (204.52)
Net d d tax t 29.60 {1.25} 2.09 30.36
Movemant In defarred tax assets (net)
Particirlars As at {Charged) Cradited/{chargad) As at
1 April 2021 cradited to to aother 31 March 2022
statement of comprehensive
profit and loss Incame
Defarred tax assets
Provision for employee benafits 7.68 1.08 232 $1.08
Differanca in written down value as per Companies Act and Income Tax Act 5.34 0.40 - 574
Impairment logs allowance on loans 68.18 2113 - 89.31
Unamortised processing fees 80.41 19.55 - 99,96
Others c.11 {0.11) - -
Leage Nability 26.61 o1 - 28.71
Provigion for impairement on assets held for sale .90 0.64 - 1.54
Daferred tax liabillties
Unamortised borrowing cost (12.20% {20.96) - (33.18)
Right-of-use assels (23.98) o4 - (23.58)
El% recievable on direct assignment (59.67} {88.43) - {14810}
Net deferred tax assets 93,37 {66.18) 2.32 29,50
Movement in deferred tax assets (nef)
Particulars As at {Chargedy Cradited/{charged) As at
1 April 2020 credited to to other 31 March 2021
statemnent of comgrehensive
profit and loss Income
Deferrod tax assels
Provision for empleyee benefits 9.80 {283} o.M 7.68
Difference in writken down value as per Companies Act and Income Tax Acl 4,39 0.95 - 5.4
|Impairment loss allowance on loans 2958 2860 - 68.18
Unamortised processing fees 66.99 1342 - 80.41
Others (LA R = - Q.11
Leasa Nabiity 31.86 -5.25 - 26.61
Provigion for impairament on assets held for sale 079 a1 - 0.90
Deferred tax llabllities
Fair valuation of financial inslruments through profit and loss (0.50} ¢.90 - -
Unamortised bomrowing cost (11.85} {0.25} - {12.20)
Righl-of-use assets (29.84) 5.84 (23.99)
EI$ recievable on dhrect assignment - (59.67} - {59.67)
Net deferrsd tax assets 100.63 {7.98) 0.71 93,37

(This space has been intentionally feft blank}
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India Shelter Finance Corporation Limited

Summary of significant accounting policies and other explanatory information on restated consolidated financial information

(All amountg in Rs. millions, unless otherwise stated)

12. Other intanglble assets

Gross block Computer software
Balance as at 01 April 2020 29.54
Additions during the year 0.92
Balance as at 31 March 2021 30.46
Disposal during the year (2.45)
Balance as at 31 March 2022 28.01
Additiens during the pericd -
Balance as at 30 Septomber 2022 28.01
Additiens during the period 4,12
Balante as at 31 March 2022 3213
Additions during the peried -
Disposal during the pericd -
Balance as at 30 September 202% 32.13
Accumulated amortisation
Balance as at 01 April 2020 13.19
Amortisation charge during the year 6.50
Balante as at 31 March 2021 19.69
Amortisation charge during the year 5.83
Disposal during the year (2.16)
Balance as at 31 March 2022 23.36
Amortisation charge during the peried 2.10
Balance as at 30 September 2022 2547
Amortisation charge during the peried 1.83
Balance as at 31 March 2023 27.29
Amortisalion charpe during the period 1.19
Balance as at 30 September 2023 28.47
Net block
Balance as at 31 March 2021 10.77
Balance as at 31 March 2022 4.65
Balance as at 30 September 2022 2.54
Balance as at 31 March 2023 4.84
Balance as at 30 Septomber 2023 3.66
13, Other non-financial assets Asg at As at As at As at As at

30 September 2023 | 30 September 2022 | 31 March 2023 | 31 March 2022 31 March 2021
Prepaid expenses 739 §2.01 51.45 4279 45.26
Capital advances 0.85 4,04 - 4.04 1.60
Advance to ermployees 13.71 6.33 8.03 4.70 4.44
Advance fo suppliers 18.85 8.0 8.27 11.24 8.3
Balance with government authoriies 32.73 18.89 15.89 14.77 57.22
Total 140.16 100.38 B1.64 77.54 117.43

(This space has been intentionally left blank)




India Sheler Finange (:orvomlon Limitad
Summary of significant diches and ottt axpl i hon on

(Al amounts in Rs, milllens, unbass otherwise stated)

14, Trade payables

(i} total outstanding dues ol micro anlepses and small anterprises {refer note 35)

A at
H March 2923

As at
M March 2022

31 March 202

B8E.85

7810

5149

45.54

1.2
45.08

() total oulstanding duss of creditors olher than micre and srnall epdarprisas

Total

9585

73.10]

61.49

46.94

46,37

Trade Payabias ageing schadule as al 30 ber 2023

Particulars.

Disputed duss —
MSME

Disputed dues + |
Olhears |}

Lass ihah 1 yaar
1-2 years

2-3 years

Iare than 3 years

Totad

Trade Payables agsing schadule as a1 30 e 2023

Disputad disss —
MSME

Disputed dues - |
Othere

Less than 1 yaar
1-2 years

23 years

More than 3 years

Totad

Trade Payables ageing schedule 45 al 31 March 2023

|Particulars

Disputad duwes —
MSME

Disputed dues - |
Others

Less than 1 year
1-2 yoars

2-3 years

Khare than 3 ysars

I

| Testal

Tiade Payables ageing schedule as al 31 March 2022
Parllculars

Disputed dues =
MEME.

Disputed dues» |
Others

Less (han { year
| 1-2 years
| 2-3 years

More than 3 vears

(Total

Trade Payables againg schadule as al 31 March 2021

Particulms

Disputed dues —
MSME

Disputed dues - |
Others

Less than 1 year
1-2 years

2-3 years

Mara (han 3 yaars

1.2

Toual

1.21

15. Dabd securdles {al amortised cost)

Secursd

Totd

interest

Dbt secwities in India
| Debd secanilies cutside India

kL

Az at
ey 2023

308

As at
ey 2022

As at
M March 2023

As at
41 March 2022

As at
31 March 2021

1191.37

1789.21

1.7655.24

1,865,898

82224

149137

1.769.21

1,785,534

1.554.90

422.34

1,191.27

1.788.21

1.785.34

1,885.68

82224

Torl

1.191.27

176821

1.785.34

1.865.98

822,24

i) Mi) £30 Seplembar 2023 150, 31 March 2028: 150, 31 March 2022; 150 & 31 March 2021 150}, & 10.25% Sacurad Bsted non-converlible debentures (NCD) of face value Rs. 10,00,000 sach aporegaling lo Rs.

150 million repayabbe on 12 June 2023 . The date of allotment was 12 June 2020, The amounl

million & 31 March 2021: Rs, 150 million).

(These NCD having sxclusivs firsl charga Moating via a deed of hypothecation over spediiic siandald assal porfolic of receivables to the extent equal to an amount aggrageti

1he vallwe of sacaiily shall ba equal of 1.10 times).

H} 6000 (3¢ Seplember 2022 5000, 31 March 2023: 5000, 31 March 2022 5000 & 31 March 2021: NIl G 8.60%

500 million, 31 March 2022; Rs. S0¢ millian & 21 March 3021 N}

(These HCD having exclusiva first chargs flaating via a desd of hypothecalion over specific standard asset potiolic of receivabies 1o tha mctend aqual to an amount aggregat]

the value of securily shall be equal of 1.28 times),

1} 500 (3¢ Seplember 2022: 500, 31 March 2023: 500, 21 March 2022; 500 & 31 March 2021: NIl & 9.20%

as on 3¢

1o e 1gal

2023 M (30 September 2022: 150, 31 March 2023 150, 31 March 2022 Rs. 150

ding such that

listed nor ik

. {NGD) of face value Rs.1.00,000 each aggragaling 1o
Rs. 500 milion repayable on 27 December 2023, Tha dale of allolment iz 22 June 2029, The amount outstending a5 30 Seplembar 2023 Rs, 506 million (30 Saplember 2022: Rs. S00 milion, 31 March 2023 Rs,

ding such thal

d listed nor ikch

g to the total

of face (HCD) vakia Rs.10.00,000 each aggregating to Rs.

£80 milien payable in 7 half yearly installiment enditeg on 21 March 2025 The date ol aloiment of NCD was 23 Novernber 2021, The amount autstanding as 30 Saplembar 2023 Rs. 275 million (30 September
2022: Re. 425 milllion, 31 March 2023; Rs. 350 rmallion, 31 March 2022 Rx. 500 milllon & 31 March 2021: N
(Thase NCD are secured by way of & first ranking exclusive and conlinuing charge created pursiuant to the deed of hypothecation over cerlain idenlified racaivables of the lzsuer. A security cover of 1,10 times of
Iha valu of the aggregate principal amount cuwlstanding on Ihe NCD and Inlerest accrued thereon F any} shiall be meitained at ol imes watil Ihe eedermplion of Ihasa NCD).

iv) 300 (30 Saplembar 2022: 300, 31 March 2023 300, M March 2022 200 & 31 March 2021 Nil), @ 10.15% (34 March 2022: 8.75% & 31 March 2021 Nily

llsted ry Tt

of face

(NED) valus Rs 1000000 aach sqgregating to s, 300 million repayable on 31 Auglrst 2025, The dale of allstment of NCD was 31 August 2021, The amaun cutstanding as at 30 Saplembsr 2023 Rs. 300 miRkon
(3G Swplernbar 2022 Rs. 300 millon,. 31 March 2023; Rs. 300 miflien, 31 March 2022: Rs. 300 millon & M March 2021: ).

(Thess NCE are sacured by way of a first ranking exclusive snd conlinuing charge craaled pursiant Lo Ihe dasd of hypothecalion over certaln identified raceivables of (ha Issuer, A sseurity caver of 1.10 times of
Ths value of the agareqale principal amount oulsianding on (he NGD and Inleresl accrued thareon {(f any) shall be maintained at all imes until the redermption of thase NCO).

v} Ml (30 September 2022; 350, 31 March 2023; 354, 31 March 2022: 350 & 31 March 2021: Nil), @@ 9.25% Sacured lisled non-convedible detrentures of face (NCD} value Rs.10,00,000 sach spgregating to Rs.
350 millon repakd on 24 Auguyl 2022, The dats of allolment of NCD was 15 Seplember 2021, The amount 5 &5 30 Suplember 2023 Nl (30 Seplember 2022 Rs. 350 milion, 31 March 2023 Rs, 350
million, 31 March 2022 Rg. 350 milion & 31 karch 2021: M.

{These NCD are secured hywa;r of & Tiesl ranking exclisive and conbnuing charge created pursuant to the deed of hypothecalion over cenaln idenlified racaivables of the lssuer. A security cover of 1.28 fimes of
the value of the armount dingy ot the NCD and nlerasl accrued thereon {f any) shall be maintained ol all tmes Lol Ihe redeenglion of Thesa NCD).

viia) NIl (30 September 2022; Nil, 21 March 2023 Nil, 31 Mareh 2022, NIl & 31 March 2021: 5009, & 9.90% Secured Ksted non-converids debentures of face (MCD) value Rs.10,00,000 each aggregaling ta Rs.

00 milkan repayable on 02 May 2025 (Refer nole vii balow). The dale of allatment of NCD amounting to Ry, 250 million was 04 May 2018 and of NCD amounting Lo Rs. 750 milllon was 10 July 2018, The amount
a3 ¥ 023 N (3G Sep 2022 N, 31 March 2023: ML 31 March 2022; Nl & 31 March 2021: Rs. 500 milllan),

(Thase NGD are sacured by the first ranking exclusive condinuing security by way of a first ranking exchusive charge on The hypothecalad racaivabies in favour of the Debenture Trustee for ihe benefil of he




India 5heher Finance Corpomﬂon Limited
Summary of significant dicias and othar ¥ il ion on
(A&l amounts in Rs. millions, unless ntllenmse ghabad)

b} As at the dals of all tha deb holders of £.90% NCD¥s and Group have pul and call option as follows
[Particul of option
| 4L the end of 26 months from the deemed date of allotmenl 333.40
AL lhe 21l of 42 months from Ihe deemed date of alktment 333.30
At the end of 48 months fram Iha desmead dale of alloument 333,30
Al the end of B0 manths from 1he deemed dale of alk 1.000.00

wil) Amounts repayake from the date of balance sheel*

Faticulars Az b As 3t As at As at
kL ber 2023 | M Sep 2022 31 March 2023 31 March 2022 31 March 20
|
fess than 1 year 550,00 300.00 J00.06] 150,40 -
ane to three years 425.00 Tre.00 200,00 1,000,689 150,00
ihree to five years - 650,00 E50.06 550,00 S00.00
maore than five years - - -l s -
“AH the above i P Isclosed as par Ihe conl | maturtties of principal amount of del secirities.
15, Bomrowings {Other than dabt sacurlties) Az at Az at As at As s As at
30 Sep 2023 | 30 Septamber 2022 | 31 March 2022 # March 2022 31 March 204

At amertised cost
(a) Term loans - inclucing interast d

(1} from banks 19,808,835 1441535 17287 1247418 7304

(i) from otter parties

- Halional hausaing bank 5,765.53 440253 £.784.38 3A440.40 5,285.45

= Finandal instllubions 5183985 3.580.24 339035 2,305.62 991,80
ib} Lease llabliities 180.04 157.62 15441 108,14 105.72
i) Liabiily againsl secunilised assets (net of over collateralisalion amount} TiT.08 106803 578,34 768 36419
Total 369154 2342477 28125.96 1823411 14,0%0,67
Borrowings in india 28,210.89 2281382 27.305.63 18.824.11 14,080.67
Bosrawings cuigide India 248285 810.85 8772 * -
Total 69254 2364477 16,123.36 18834.11 14,0%0,67

i Securad term keans from Nalkenal Housing Bank carry rale of interest in the range of 2.80% Lo §.25% p.a (30 Seplember 2022 2.80% ko 7.85%, 31 March 2023 2.50% to 7.80%, 21 March 2022 3% 10 7.35% &
31 March 2021; 3% o 7.20%). The Joans ara having Lanure of 5 to 15 years (30 Seplember 2022: 5 10 15 yaars; 31 karch 2023: § (o 15 years; 31 Margh 2022 1 to 15 years; 31 March 3021: 1 1o 15 years) from
ihe date of di and ara repayabis in quarledy or yeary b These loans are securad by hypothecalion {exchusive chame) of cerlain kans given by lhe Grayp,

b} Sacursd lenm loans from banks and finsncial instiutions includa (oans from vanous banks and financial institulions and cary rate of inlarest (inchiding hedge cost in case of extemal comemercial Borraw(ng) in
Ihe tange of B.95% to 11.00% p.a (30 Septernber 2022: 7.55% lo 12.30%, 31 March 202%: 7.55% 10 12.35%, 1 March 2022: 7.5% to 11.20% & M March 2021: 7.65% to 11.20%). Tha loans are having Lendre of
48 lo 120 months (30 September 2022; 24 1o 120 months, 31 March 2023: 34 1o 180 months, 31 March 2022; 34 1a 120 monlhs; 31 March 2021: 34 1o 07 months) from the date of disbursement and are rapayable
n monthly or quarterly nstallments. These kats are sacuned by hypethacalion (@xclusive charged of carlain keans given y tha Group.

fl} In adkclilion 1o above, The m loans iting to Rs. NIl (30 Sop 2022: Nil, 51 March 2023: NI, 31 March 2022 Nl & 31 March 2021 R¢. 430.6 millian } Irem banks and Rs, Ni {30 September 2022; Nil,

31 March 2029: NI, 31 March 2022: Nl & 31 March 2021; Rs. 250 million} from Malional Houszlng Bank are also personally guaremlesd by & diracior,

) During 1he paried ended 30 Seplembar, 2023, the Group has INR 1637.00 rdli lanl Lo 20 mition USD) {31 March 2023 INR 796,19 millioh (aquivalent 15 10 midllon US0)) under the Exteral

Comenercial Borowing (ECEB). The ECE loan is secured by hypothecation (axchisiva dlarge) of cartain loans given by the Group, The same i hedged by darbvative instrumnshl INFILGh CTOSE CLITENCY $WaPS.

The derivallve Insinimen ks for hadging the undertying ECB ion as per applkcall delines and not for any speculative purpase.

v} The Group is nel @ declared willful defauller by any bank or financial Insfitution or alher lander, n o with tive guidedines on willful issued by the Ressrye Bank of Indla, during the period

ended 30 Septamber 2023, 30 Septarmber 2022, 21 March 2023, 21 March 2022 and 31 March 2031,

Wy Tha Group has borrowings from banks and financlal instiutlons on the basis of security of Ioans and the quanery delalis Med by the Group wilh the banks and ] ane in wilh Ihe

books of accounts of the Group for the respeclive quartars.

Wiy The Groyp has nel d lled in Ihe il of debt, ing: Tha debt les} and interes therson for the period ended 30 Seplambar 2023, 30 Septamber 2022, 31 March 2023, 31 March 2022

and 31 Mareh 2021,

Tams of princlpal repaymant of borrowmos s at 38 sephmbar 2025

Paniculare Number of Meondhly repayment Humber of Quarterly

lass than one ysar 436 5077.40 147 1,755.83%

one to three years 1432 B 735,19 308 270118

hres to five years 851 5,005.08 280 427207

more 1han five years 324 128556 208 1.431.89

Tewis of princi ment of berrowings as al 30 mber 2022*

Particulars Hunmber of Montidy repayment Nurrher of Quarta

less than cne year B9 3,833.94 13 1.755.74

on# 1o thiee years 1158 5,400.58 117 2,747,501

Iheaw tor fiye years Fal:| 372263 188 247052

muore Then five years 239 1.514.78 151 122222

Temns of principal epayment of borrowings as at 39 March 2023

Particulars Humber of Aonthily reg Humbar of Quarterky
instalimans ingtwliments rapaymant |

[255 Ihan ane year 756 4,302 53 139 1,868,94

G b thras years 1319 7,380.68 287 3,649,530

Ihrae 1o flve yeors 203 4,325.23 245 2,558.58

maore than flve years 251 1,585.12 227 2.224.68

Terms of principal sepayment of horrowinge as x 31 March 2022*

Particudars Number of Mntind t of Quawiarly
instaliments instalimants repaymet

less Inan ona yaar 533 320,12 112 1,644.89

ans I Ihres yaars ag 5,392.80 182 2,500.02

thre 1o flue years 494 2 BRE.23 113 1,263.70

mods than flve years 175 1.084.99 7 1.045.11

Terms of printipal repaymant of borrewlngs as at 31 March 2021°

Particulars Humbar of Monthh of Cuarterly |
instalimants instalments repayment

las3 than one year a7z 1.720.92 #7 1,772

ane lo lhree years B77) 32001 225 2.5680.11

thres Lo five yaars a5 1.516.58 145 1,552.87

rmess lhan fhe years 105/ 433.42 13 1,144,156

"All the above lkoned i | as par e I ttles of principal amound of ings (other than deit securilles).




Indfia Shelter Finance Corporation Limited

Summary of significant ting polivkes and other sxpl ¥ f on
{AN amaunts in Rs, millions, unbess otherwise stated}
R Bation of liabdities arising from fi ¢ et

The changes in the Growp’s liabflifies arising from financing aclivilies can be classifled as follows:
Particulars

Debt securities Borrowings {odhwer Total
than dabt
o Aprit 2030 2,453,402 658722 334604
Cash flows:
-Rapayments {1,785.72) {2, 518.48) {4,304, 200
-Proceads 150,00 975408 #.934.08
~Payment of lease liabikly - (3217 (3217}
Non-cash:
-Amerlisation of upfron fees and others(net 1%.30 {18.26} 10.95)
-Actrued intarestinel} (1918} {22.03) 41.19)
-Racognlion of lease liabilities - 11.30 11,30
# March 2021 a4 14,050.67 49124
Cash flows:
-Repayments {500.00) {5,643.63) {7,145.83)
-Proceeds 1.650.00 11.408.36 12,058,585
-Payment of laase liabillly : - #4.82) 44.82)
Hon-cash: .
-Amenisatlon of upfrond fees and othersined {1380} {28.14}
-Actrued interestinely (92.45) 843
-Racognition of lease liabdities - 4505
M March 2022 1,885.58 13,8312
Cash flows:
-Rapayments {75.00} 13.018.0%) (3.083.01)
-Procesds - TIS3.00 775390
-Paymanl of laase flability - {28.78) 25.78)
Non-cash:
-Amomisation of upfront fees and abiversined) 2.14 {33.29) (31.94)
-Aderuad interestinel) {3.02) 5.56 3264
-Racognilion of lease lisbllitles - 8028 80.26(
30 Seplember 2022 1,768 23,624.78 2541396
Cash flows:
-Repayments {75.00) {4, 104.93) {4,179.93)
~Praceads . 8 632,00 B E32.00
-Paymend of Jaass Babily - {20.68} (29.88)
Hon-cash:
=Amodisallon of upfrond fees and others(nel) 515 110.53) i5.75)
-Arcrued inderesiinaly 4587 (14.33) 31.83
-Racognitlon of lease lisbilties - 2647 26.47
H March 2023 1,768,258 12536 28, 280.71
Cash flows:
-Repaymanls (BT5.00) £4,150.63) 4.755.63)
-Proceads - ¥ 73700 T 737,00
-Payrrend of lease Nabllly - (30.66) (30.58)
Non=cash:
-Ameisalion of uplronl fees and othersined 592 (8.28) (2.38)
-Acriued Imereshinet} 14.99) 16.48 11,48
“Recognitlon of laase liabilillas - 36.29 .29
30 Saplember 2023 11924 3 893,56 szlsmd

(This space fras been inferntionally fef i)



India SheMer Financa Comporation Limited

Summary of significant P and othar ¥ on
(Bt ameunts in Rs. milllons, unless otherwise stated)

17, Other financlal Babilites N Asar* Asat As ot Ag at As ot

0 Sep ber 2023 | 30 Saptember 2022 ¥ March 2023 H March 2022 a1 March 2024
Employee reloted payable 15954 120.33] 171.68 146,48 B5.43
Payabhe lowards secunlisabon Iransactions 15.08 43,771 iwa 30.60 22.50
Payable towards assignment Iransacllans 28299 128495/ 231.29 105,57 8122
Insurance payablas 1445 64,30 2218 .58 12.67
A ived fram 113,02 £5.48] 71.79 41.03 2765
Book Overdrafl 25.04 - - 281.52 29.71
Todal GBLTT 504.82 534.36 5518 23851
18. Provisions As b Az at As at Ax at

a0 Sep ey 2023 | 50 Seplember 2022 H March 2023 31 March 2022 31 March 2021
P for employ
- Provigion for compansated absences 1945 15.24 B.&1 T7.52 512
- Provigion for graluily (Refer nale 36) 4035 2741 32.54 26.50 2657
Impal lass all on Undrawn i 312 541 5.55 ST 547
Total 67.94 4118 4650 51.33 %97
19, Other nonsfinanclal llabilites Asa As at As at As at As at

30 Sep 2023 | 30 Geg ber 2022 3 March 2023 31 March 2022 31 March 2021
Stalory dues payables 43.83 2145 12.35 1518 19,88
Total 43,83 21.45] 1235 1348 19.98

[This space has been ineriionedy fef blank}




U FLD vy ¢ BugeBaufbie) yoee g1 b 3y 1o wniweld B )& ke G| S M0 SAIRUS 00'0L
olpw Fa's Fd o) Bupefieife) yses 172 oY J0 Wueud € 18 yoee DI S 40 SHEE O5TOEL ¥

Tumsoy|o) S41 1ed T8 SUOMKLS MRl PIS|0IRGR O STOpIoY uonde § o1 SRy Anbe 05Z'gEL Jo MAINGE peacidde avey LZOZ AIBTIUEr () ROIER LOGNIOSENIERIOLD JPh BI0jIRI] 10 pUE] Al V207 Yol LE papus 1zak g Busnd {Q

| Z0Z EnBmy g0 Wo PRER IBNOND SR (US| RM E00 34 ©f BujeEee) yree F5 6oL 24 Jo umiwerd B f8 Lpea | 6y 16 saleys gus D

LZ0Z 15M6NY £0 W0 PRIED RN Jp1A (ORI 567D "5 ©) BugehauiBe) yoes Lovapl td Jo Whaussd e e yoes §1 'Y 50 620048 000'S

VEOE 1B G0 U0 PAER JIFes #pih (U Z¢ "= ot Bupedaitifie) yora gpgl sy Jo unAue M B |2 oea (| “5Y 10 S2IUS 00T 9

120z 1506y £7 % 1Z0E BNy g0 "L70T AR ST U0 PRIER JERT3 SRA {U0IW 2ok Su o] BuneReuBie) yoes 0702 3 0 wnlwsdd B 18 Utes () S O saleys 8 'TES P
"LEQE AN 5T % LZ0T ||My AT W0 PATED JENA0 SR|a {UC|W E0L 5 9 BunedadBhel uoes 2oL BY S0 wweud e yaee gL Sy 10 FREUS 00005 T

TEOT AlEnuRr 50 U PRED I3 AP UG FoD Ry of BujieDeaiie) yaee 5L T By jo Winiisud B 38 YoeE ) S 19 FRIEYE DO0'S g

ETOT AENURN 80 § LDOZ AP 97 U0 PARR eI apia (UoW 77 L sy o BunefiBle) yiee s sy do wnrues] B 1e 4oBe ) s 40 B2UE0E 06228 B

Bumnoi|o] w41 1ed $8 suondo U} BIS|250E AUM SIoPRaY UORDE 1 01 S5JryS Anbs 057 ez 10 WUSMIORE pRackide srRy AURGIIGT LR )0 SIOPRINT 0 PIEOH AU 2207 UDIEN LE RORUe 18RS B Buung (o

'ZEOE AIRNURT O U0 PIRR RPN Rp [uon||w £6'0 5 o1 BunebaBe) yore 55662 'S 10 Whad B 1B UIES 01 'Sy 10 FRIEYS 1667 PUR (U0 90 "5l o) Bupedeile) yoee Za 69l T )0 wnwsid B )8 yoee gL "5 19 F9EYE 000E G
RO (M ST U0 PRIRP MEIreo #R|s (UMW B0 S o3 BUIREsIBEE) y3ee 07 °E7 "Fy 0 WNRMEN B 1B YIER () FX 0 SRS W0'ST B

Bupro|a) S 1d % SUMME NI PASIZRET Ol SO Uolido o) s:EgE Anbe 255 'TE 12 IS |B peassdde saey fudewor g o SI0IAQ] 40 PROT WI'EI0Z "WER LE PRPUR JeRd ey Buimg (g

£ZOZ ANF LT uo Parep szl 30ia {uciiiw 60 28 5 o BupedeBie) yoee o5 7gaL Sy o WN|Wed B 1 USTE § 'S JO SARUS.00F'RE'L
£T0T AP AT Uo PRIRR SR A (uonw 585 s o1 BunebedBe) yoee 6270l S 10 WL B 1B YIEN § 54 O SPIRYS 00F'T8
£20Z AP AT U0 PARE MmN 3Pia [ iw 50°L55H o1 BUNeSeIBOR) yIee 08 Gl S 15 Whjwaxd B R UoRe g 'Sy b0 SRS goee's T
£TNT G 7 U0 PSIBP RNOUS SpM (UL LS Fb Sy 0] BUIRGHBEY) UITa D6'E5 5 J0 WU ¥ [ Udes § 'S 10 SKEYS 00005 1
EZ0Z AP AT UD PAIRE JER2ED S0 (UORHY 17| 'S5y 01 BuneGeaife) yoee 2768 "3y 12 wnjwex © @ goRs § 9y )0 SREUS GO0'TL U
£TOT ANC JT Ue PHER JBN2M2 SR fUoNIL 952 L s o1 SumeBuEBe) yoee gZo1e Sy 10 Wnjwad B 18 YRS 5 5y 0 SRUS pop'eE’L B
STOT AN 27 W0 PEME 2|02 SRl | LB 09"+ 5 o) BugeSauBie) yoee o5 'S [0 wWiiuexd B JE YR 5 5 10 SABYS 00000 )
£TOT ANP AT v paiEp Ml a9 [bonw 56 5 o) SuoeBaibRe) yses |92 't )0 Wnweud & N Y 5T 0 SRS 00'0T'L
STOT A LT 0 PP JEIN0|2 SRA (O)HW 82705y o) SUneSe Ble) yore 910 sy 19 wnlwed ¥ % U0Te § 'Sy )0 SMTEYS GO0'5L P
ETOT AOC T1 UG PIRR JEMIRZ A0 (uoninu +E 3y 0] Bunefiesde) Uses 60867 B JO WIS B 1R GORE 0L " 10 SEIBYS GTL T P
ETAT AR 60 UG PEIRR RN SRR (Uog|Iw bZ 5y OF Funefede} yaes 65867 SY 40 WiNWesd B 18 YoRE §) WY 19 SPYS GREET 1
EZOT ABW BT U0 PRIER JE|NOu|z Splh {U0EIY 3y ey o) Bugefeubie) yors ZE0L §M 40 Wmwasd B 1E YIEE G} B )3 S4EYE D05 TLE B
“Buiiotio) 3 1ad 52 SUOS A3 PAGRIAXE Oy B13PI0Y UGIKIO £9 o) Saleys Aunba 0E5'ZS'y| PUE O} HINI 0 Snfen soey Bussey aispioy uogda § o) serss AENB G328 10 JUALLIRE perasida exey Audaliog 2t )0 eKEI] Jo PEoA B ‘€207 IBquises O papua pouad eyl Buing 1 fy
#4083 Jo aspiexe punly seieys jo snesy )

ESW U 1A 0] PARSHE SHURLS ANBe DO0'SE'L WUA U0 RS Ik OO'ERE 1 19 NRO BUY PUE 1514 #U1 ARRW SBY £T0Z AN 71 Ue PIRY AUNSRL S1 U] AUBUC ¢ 19 SI0RRND JO RIRRE WL
£T0Z AT T POIED UONN|IES] IBINOND

DI 18] Jo PIROR ¥4 AT PeA0IdAR LKSQ SRY WMINONE PR 3L "SRjES 150 (762 ] 40 Wnijusaid @ 18 SqUISGNS O] SrBy Jo 25115k [0 JUNOISE w0 BN [Ny Il B) 0L NI 10 Shjsn 208 30 salelss APnba 000'56C BANGIE SRU Amtwod syl 'ST0T Jaqwa)dag OF Papus 1834 el sy Buling
BBy 4o vy ie)

UG 10 1R Q5] SRS Jad £ ay oL AURYS Jad G1 S LU0 S0 1D U |p-ghs syl paacudde § 70T Ar gL UG Pley Bujisely [R1aua AmUpioeqas syl U] LISDHOUSIRYS DUk EZ0Z ANF TL UG Py Buieall o Aueduwsol syl 10 51012840 o PJEOG AYL

SOFBLETY SSUD0LTY TEYLLETY | S50 LELTR PLOSHD 06 ] TESl 9] /0 pUe SLp 1B DUPUBYHNG SeUBUF (INEg
1K Bl UL BT L5 G9L “ QG000 5% 00055 20w L {aeopeq (1] 5 (9] 1o Jepeg) meadpoped syl Bupnp pensy
- - - - b ay:t] Jead auy BUung pones) I HEyS o) WENEINd $3.8YS [PudpEy
= = . . LilE-3:11] mafponad U Bulsnp pa
S5 '0EETr SOr'8L6°IF S59'304 LR 559'904'EF I5HLIER Jeak oty o BluloaBen sl 18 Bu) sauelys mbs
IZOT YORW LE | TTOT YIRW 1L | CTOT UMNEN JE | TT0T I8q O | 208 deg o
¥ vy e vy e &y o 5y A wey . e R _ I ) wRhofy
PaNad 9yl 6 Fua 1) 16 pUE BURDaq I1] 18 DERUCIEN0 Sieis (O MqUNT ) JO OO{ENSUDSEY [P
- % Iz - - YoR# Z 33 ¥ 0N P[P (BT YIER G152 JO SRIENS N (PN 202 UORN LE TN 2202 YoIRM LE D00 SE | E20Z RN LE 1IN 2203 WaleEes 0F) I
dint peedd Al Loea G) 'S 10 SRS ABNba (SOP'$6°2F (LZ0Z USRI L IS50°00'LE T [T207 WoIkw] 1E 1250/ 26°12'p £Z0Z Wl LE 1SEaNVE LE'E 12202 Jaquimidas ge)
BLGTF Porifas g SEIEF ZLUER oAl Yos g Al o sTmUE ANNDS pA0'SH 005,

Teyes dn ppeg (9

UDES DL 'S 19 SRS Anbe (SOE'RIE T (LEOT YOMW IE "S50'S0°LE T TE0E WPIRW LE TZ99'TL9E T ETOT WRR LE 'SSSTIELE Y (TE0E isquedes OE)

BLETP L0 LER TLRER It £T05t YoER § ‘B S BEIEYS AINbE bIO'SE'O0'D
PoGUSUNG pUk KU e ()
P2OSPOOG
yoEa Q) 'BY Jo seieyt Aunba (000 TOD' LB -LZOZ RN 1E 000'000'HE 1ZZ0Z UDER LE '000'000°HE 'ET0T UOIE 15'D00°000"HE \Z20Z Mtauaidag o)
aooke 000IE 000L8 Uil WBLE YRR G Ry 19 SRS Anbe D00 K T8
e 1]

LEOZ UMW |£ | 7207 YOIRW LE | £Z0Z YRRW 18 | ZZOZ svquendes ot | 2202 deg gc
1 sy = vy Yo oy Yo sy | 1B 5y Ieyiden eseys unbg oz |

PREYE IEURILC SEE{UN "SUCIW sy ) FunoWe |y}
uo bog LS laiga pire copmpod L g
PRwr wabacdiod sg_u Hies WPl




k1l

LTOT WY LE P ZZ0Z YR LS ET0T WaRK 1E CTT0T QWSS OF 'SE0T IMGUIRE OF PApUR PONSd ) 1) PUSAID AR pRRadand Jou saey SIORERG J0 preed eyl i)

jewl|d 1o PJECG PUR

NS

 FERh BAY @) K1) 0BG WG SUBLE UG SRUEYS SN0 LS UBG) Gyt USUEIpIEuts [o) Sa0eU8 Aul PR Fu el aadge pestpen keoxe) Aurdwnn suy )

PUE SR L3NS B0 SURACIOWR |9 1j#Us] Rl 401 xﬁﬂ. B IO (ZPS -L20T YOUBM 1E T WOS'S TIOT YEN 1 WIS L £D0T Wl LE WSS TI0D

teh s Da w3leus dpnbe o of b NP fohua 10 food B w_._.uoa w01 Sa..a L] ..9.._._._ __vmv.nwv.m LEOZ YR LE T PRESE'OE ZZ0Z UNPW LE IPE'ZESE EZOT UMENW LE 'PPE'CLSE ZEOT Jequeldas 08) pAE Y LS paaes tel Audewo: sl

SRR JO MBS YL 104 UMLKY PUE SUIRGO I0PUR 2N%3] 40 PaAIRIR) sameys {1

jeesiet BOb'UT YL Pt L SOrLITYL kDot OriELEl LG LE LTI LFITRURS e W i A0 PG AQOUALE SBUIDIOH TuaLIEAY| REAERS

- - BER'FT FSE'PER0L ol P ISLFORGL  |4S6ED ST I Wl ZOEBOLVE D7 “Puhy Jantatold shELSISIAY

WIGT £88"580°L W%} 19E'0E8 RELD L9E'OEF 1HELTD AgE'nig P FEL BE' R [y

Bl
SOURYS I0Y JO Y, | FRINUD JO Oy | I (R01 )0 % FRIBYS o oy FRIBEE (RIC) J0 %] RIS JO ON | SRIRYS |30 J0 4 RS 0 9N 19303 e % FREYS Jo O dFauolg o Funey
1Z0Z WPIWH LE 0 WY TTOZ UHIFM LE 4T 5 TTOL YD I 18 57 TTOT PRUIRIES OC e By EZ02 PaURAdes OF I vy

s 54 Y S3RYG 1)

Hll® [iRUMET (% IE0DLET %EI S ZETOLG T WEL D ZE0OLG T # Y AN PUng Unsedd o sreEn
*

HEFFT LI IES'0L SIS I8 BV LLTFL Yl F'ZE BOF'LLZ L R0 08 0P LLZ L ] B18'TEF 9T {ompang 4] 10 AJEIPIRITE paumMe Aoy sElepeH Yehely|
#

* pun 1501 SSEUnNCAdD By LOGIPER] 0} SeyE

| %PS's PEEELE'T P S PEEGIEE 'S PEEELET WEL 'S PEEEIET POSESLY ¥ BUIIDR (PSRN MEAd S#AISE dF B )] Py ] diyssaysiug JsNERD

WEEST LGLFEE 0L KETFT L5UESR 0L OB FT IGIPGE 0L |WEFEC 151 PSR T Z0& 8012 ST PUng IR WL PRI

LR = Gt - il FESLIZT ity LEUPOE'T 2O OEF ¥ HoouEZ 5B whdUY SHBLIG) YOOURE OIN

|#a80" 19500 T 00 - 00 = oy - - | HUAUHAM] A BIELY [FYIED BINDag

HEL'ED PO L9 E Yadil L BEL 1866 i IT BhL LG A0 EE [P SBGETE G Pl I B2dnuEA, Srikah]

HLE SLLBRPL |00 = WD _ = el - - 1 SILBLIEIAU] Iy [RHTES RION0 AT

Bulpioy Jo % | RS JO ON | DU IO % SONE )0 0N DUyl (0% | $AT 10 ON | BURRN IR % ST O O Ganpiol J& % | $BIEqY 1o oN
LEOZ YR 1 9% 57 TZOT PR LT IE 7Y CTOT UDIEH 1L ¥ ¥ TTOZ Jaquinidag o 18 ¥ TEOL 1equieideg O ¥ BY BIPISURME > SWEN

[T}

AR By| U| TR [eIRUED |enuwy Bumsls Sy u| S1epjolRleyE |0 Eoude sy 6] 139(0nE 91 'MeRpeIN] 10 preog B A _unwaaai .Em__

dlud u) Hpunode

d e o

I w e Aurdiuos s Jo sHese BURREWR sU) BA(608) 0) Haiige e I
PuSEAR 24| ‘i s apta a0 o payes t .au_o..mui e eyt 550 G| 5y J0 SN[ $28) & Bumey $eieys Ambe 0 53812 S0 A|ud sey Auedwen n_._._.

BIOW 10 1UB318d § BUIPION TIBRIDUBIFYS 10 |Fad (4

fambe s

BARNE JO BEE|S Y204 JO SHNITS UIHU #U) JO CUCHIPUCS PUS SWIN] {B}

TRoUIE 516 #eajun Fuam 8 Of 8....0..! el

140 pUY emoiod
P UPIOA 0D SaURULY .a_u._m Py




india Shelfer Financa Corporation Limited

Summary of significant

(AN amounts in Re, iikens, unless otherwise stated)

H Bl

g Eirdabadd 71

ar

and cther

21. Other equity As at As at Az at As at As at

30 Seplember 2023 30 September 2022 3 March 2023 # March 2022 31 March 2021
Securities premium 7.200.01 5.858.04 687131 6,857.78 6,782,465
Stalutory reserve 1.008.20 £99.25 1,009.2G 599,25 44236
Employee share baged payment réserve 137.28 136.79 166,10 63.28 55.01
Re-measurerments of defined bensfit plans 4,58 4.3 5.41 (5.B6) o.82
Share application meney panding allotment 7.18 - - - -
Effective portion of cash flow hedge reserve (65.87) (26.57) {17.600 . .
Retained earnings 5.008.75 3.308.85 393321 2458974 1.662.18
Total 13,299.43 1098276 11,967.63 10,324.20 8.942.91
Natura and purpoas of other reserve
Securities premium
Securilies pramium represants premium received on issus of shares, The amount Is ulilised in accordance with the priwisions of the Companies Act, 2013,

Statutory reserve

This reserve is created as per the provision of Section 28C of the Natlonal Housing Bank Act, 1987 (read with Section 26(1)(vili} of the Income-tax Acl, 1981).
The Group fransfers amounl at lsast 20% of the lotal comprahensive income afler tax to Statutory reserve.

Employes shara based payment reserve
This reserve is used to racognise the fair valie of the options issued to employses of the Group under Group's employee stock oplion plan.

Retained #amings
Retained eamings rep ts the amaunt of accurnulated eartungs of the Group.
R ts of defined benefit plana

Rapresents the cumulative actuarial gainsilosses} arising on definad benetit plans classifted under Other Comprehensive incoms.

Effective portion of cash flow hadge reserve

Represents Ihe cumulative gains#{lesses) arsing on revaluaion of the derivative instruments and underlying financial instrument designaled as cash flow hedges through GCI.

(This space has been infentichally left blani}




India Shefter Finance Corporation Limited

Summary of significant g p and other ¥ ont
(Al amourits in Rs, millions, unleas otherwise stated)
22 Interest in {onfi jal agsets d at tised cost) For the period ended | For the perlod ended | For the ysar snded | For the year ended | For the year anded
¥ September 2023 30 September 2022 31 March 2023 3 March 2022 31 March 2021
Intergst on loans 2,838.32 2,135.30 465045 351316 2,553.91
Interest on invastments 90,68 57.21 140.69 56.62 2.88
Inlerest on deposits with banks 99.04 58.42 12216 147.20 165.85
Other interast income 71.02 55.97 116.16 18.18 18.08
Interast income on unwinding of assigned olie - -
Total 3,200.08 2,306.90 5,029.46 3,736.16 2,746.72 |
23, Fues and commlasion income For the perlod ended | For the period ended | For the year ended | For the year snded | For the year endled
30 Sep 2023 30 September 2022 31 March 2023 31 March 2022 31 March 2021
Fes based Noome 178.29 160.29 315.84 200.58 99.93
Total 178,98 160.29 ¥15.84 200.58 95.93
Revenus from contract with customers
Particulars Forthe parlod ended | For the perlod ended | For the year snded | For the year ended | For the year snded
30 September 2023 30 Septernber 2022 31 March 2023 31 March 2022 31 March 2021
L. Type of services
- Foe and commisskon income (as per nole no- 23) 172.96 160,28 315,84 200.58 D803
- Marketing suppon Income {as par note no- 25) 125.05 21.64 214,30 17.26 58.72
Total 304,04 241.83 530.14 IMT.84 158.68
li. Primary Geographical market
- Outsider India - . . . .
- india 304.04 241.83 530,14 317.84 158.65
Fotal 304,04 241,93 530.14 317.84 158.65
lil. Timing of revenusa recognition
- At a poind in time upon randening services 178.99 160,29 5.84 200.58 69.53
- Ower period of timé upon rendsnng services 125.058 81.64 214.30 117,26 58.72
Total 30404 241,93 530.14 3724 158,68
Iv. Receivable towards contract with customers
- Opening Balanca 25.82 - - 14.60 -
- Closing Balance 41.83 42.82 25.82 - 14.60
v. lmpalrameanl an ivable lowards cantract with customers - - - - -
24, Net gain on falr value changes For the period ended | For the period anded | Fer the year ended | Forthe year ended | For the year ended
30 September 2023 30 September 2022 31 March 2023 31 March 2022 31 March 2021
Net galn on financial Instruments at falr value thwough profit or loss
On trading portfolic
- Invesiments 57.81 26,49 60.92 45.89 28.18
Total net cain on fale vakue ct 57.81 26.49 60,92 45.89 29.19
Fair value changes
« Realised 57.77 28.08 60.02 42.82 29.19]
- Unreallsed 0.04 (1.60) - 3.07 -
Total net gain on falr value ct 57.81 26.49 €0.92 45.8% 29.18]
28, Other income Forthe perlod snded | For the perlad anded | For the year ended | Forthe year anded | For the year ended
30 September 2023 30 September 2022 31 March 2023 31 March 2022 31 March 2021
Marketing suppert incoma 126.06 51.84 214.30 117.26 5872
Gain on lermination of leases 085 071 .81 0.82 220
Liabikbes no longer required, written back 0.5 - 1.8¢ G20 -
Miscsllansous Income - 0.00 = -
Total 125.68 82.35 29701 118,28 £0.92
26. Finance costs {on financial liabllities measured at amortised cost) For the perlod ended | For the period ended | For the year ended | For the yoar anded | For the year ended
30 Septamber 2023 30 September 2022 31 March 2023 31 March 2022 31 March 2021
{a) interest expenses on
- Bomowings 1,278.20 848.17 1853.18) 1,326.42 835.25
- Dbt securities 2.0 83.81 168.72 104.29 161.13
- Securllised loans 36.18 2094 57.91 42.75 48.50
{b) Qther borrowing costs
- Securitisation expehse 0.93 1.07 251 0.24 0.75
- Intarest expense on lease iabiitiss 6.53 582 11.92 8.18 7.73
- Criher Inlerest expense 3.63 133 3.48 240 0.12
Total 1,397.48 961,34 2,098.70 1,463.39 1,053.48

{This space has boen intentionally teft biznk)



India Shaltar Finance Corporation Lirmited

v of alg [ and other explanatery i on
(Al amounts in R3. millions, wiless otherwise statad)
27, Impai t on fi ial { d at cost} For tha period anded For the period ended For the yaar andad For the year ended For the yaar andad
30 September 2023 3¢ Saptambaer 2022 1 March 2023 31 Mareh 2022 31 March 2024
Irmpalrment legs on loans 63,37 1,70 961 3530 151.60
et loans wrilten off{net)* -3.58 315 101.15 21,18 45,21
Impaliment less on EIS tle on direcl assignment 477 -1.85 T.43 241 1487
Impalremsnt kass on sleck of acquired proparties 2%.84 85 28.43 1.23 048
Total 94.10 09.87 140,68 120.42 198,94
*Net of bad debt racavary of INR 29.80 milion(30 September 2022; INR 15.88 millon, 31 March 2023: INR 4%.40 million, 31 March 2022; INR 12,34 milion & 31 March 2021 INR .61 miltion)
26, Employee benefits axp For the pariod ended For the peried ended For tha year andad For the yuar ended For tha year anded
3t September 2023 30 Saptembar 2022 31 March 2023 31 March 2022 1 March 2021
Salarkes, wapges and honus 73I5TT 548,82 117471 88002 563.64
Contbubion 12 providen! and other funds 42.51 32,99 69.85 54.09 22.86
Share based paymeants Lo ampliyass. 55,20 53,30 B3.04 5541 16.12
Slatf watfara sxpenses 16,71 8.08 18.00 15.57 .02
Total 244.19 &41.19 1,345.80 1,013.0¢ 619,64
29, Depreciation and rtisati For the period ended For tha pericd snded For tha year ended For the year andad For the yaar ended
30 Septembar 2023 30 Septermber 2022 31 March 2023 3 March 2022 1 Mareh 2021
Dspreciation of proparty, plar and squipment {Refar nols 11} 4215 37.62 78.08 5856 44,43
Amoriisation ofintangible assets (Refer nots 12) 1.19 210 393 5.83 B.50
Totd 43.37 1972 8202 65.39 50.96
20, Other expenses For tha period ended For the petiod emded Fox the year andad For the year ended Fov the yaar sndad
30 Septomber 2023 30 Saptembar 2022 31 March 2023 31 March 2022 31 Mareh 2021
Lagal and profassional charges 3863 268.58 &6.14 25,04 2218
Loan processng charges 14.90 18.47 26.67) 28,45 16.13
Adveti and marksl P 11.68 7.84 18.21 1321 .78
Rent and hire charges 1215 £.47 15,30 545 6.76
Travelling and conyeayance 31.53 35.58 T6.37 32.67 16.78
Inf: technolagy exp 51.10 38.52 74.20 87.99 48.24
Cammunicalion sxpsnses 7.43 5.34 10,13 8.05 6.67
Rales and taxes expansas 0.30 .10 0.36 .40 0.2%
Repalrs and mainlenance - athers 812 £.50 12.93 5.29 6.48
Office sxpances 5.34 475 9.18 10,62 6.97
Eleciricity and watsr axpenses 9.26 7.88 13.85] 8.8 5.568
Printing, staliznery and office supplies 216 1,82 260 244 2,38
Insurance axpensas 277 44 6,25 .68 624
Oiraciors” sitting fees 247 1.53 3.21 275 R
Audilor's remunaration {Refer nole 30.1 helow) 161 1.55 4.60 382 3.20
Bank charges 5.50 310 T.75 .49 .67
Loss on derscognllion of praperly, plant and equipment 0,82 021 1.3 064 1.47]
C e social ibilily 8xp (Refer note 30.2 below) 16.00 1.50 23.00] 14,65 9.00]
Praiminary ex| {Incorporalien Charg . 1.03 1.03 - -
Miscellanecus expenses 1.48 1.77 1.70 347 244
Total 223.06 184,99 STETY 247.06 175,58
3.9 Auditor's ramunaration Far the period endwd For tha peticd snded For tha yaar ended For the year endad For tha yaar ended
30 Septembar 2025 30 Septumber 2022 a1 Mareh 2025 31 March 2022 41 Mareh 2021
a} As auditors .
- Btatutory sudit including fimied raview 1.51 1.45 4.04 10 275
- Cenification and other charges o1 010 034 0.62 027
by for re-imbursernent of ex; - - 022 0.10 008
30,2 Expanditurs i d on Corp Sacial R ity (CSR)}
AS par saclion 135 of the Companles Acl, 2012 along with Companles {Comp Social Responsiviity Policy) Rules 2014, the Group is requirsd ta spand for SER activilies in accordance with ds CSR policy. The details of the
CER sxpanses for lhe year ars az under:
Partloulars For the period ended For tha pericd snded For the yuar ended Far the year ended For the yaar entled
30 Saptember 2023 30 September 2022 31 Maroh 2023 31 March 2022 31 March 2021
a) Gross ameunt reqursd to be spent by 1ha Group duning the year 16.00 11.50 23.00 14.65 .00
k) Amount spent during tha year on;
i) Constructionfacquisition of any asssi - = 519 363
i) ©On purpose other than {a) above
Conritii T MNGOs B6.58 = -16.81 11.02 5.00
+) Arnourtt unpald 944 11.50 2

To

The nature of C3R activities by Iha C:

1hrough projects in the areas of Education, Heallh and Skil Devalopment

1he lives of the community, aspecially the socially and

by making a long larm, measurable and posithve Impact




India Shelter Finance Corporation Limited

Summary of significart o p and other
(Al amounts in Rs. millons, untass atherwise stated)

1. Tax axponse
|Farticulars. For the period anded | For the period ended | For the year anded | For the year ended | For tha year sended
| 30 Serp bar 2023 30 Saptembar 2022 31 March 2023 31 Marsh 2022 31 March 2021
{in respect of the current year 305.89 187.78 464.84 318.38 247,72
305.8% 1B7.78 464.84 31B.36 247,72
Dafarrad tax charpe | cradit) 4.14 7G 1.26 66,18 .85
4.14 376 1.26 6,18 7.96
Tatali tax axp gnised (excluding tax nisedin 1003 19154 46610 384.54 255,68
other comprehensive ncame)
The major P Is of Lo axp and tha iliation of the bed ta= axp hazed on the domestic effective tax rate and tha rapocisd Lax exp in stat it of prodlt and loss, is as follows:
| Particulars For the perlod ended | For the period anded | Forthe yoar ended | Forthe year ended | For the year ended
30 September 2023 30 September 2022 31 March 2023 31 March 2022 31 March 2031 |
Profil before tax 1,383.57 B11.75 2.01%.52 1,669.01 1,128.57
Applicable tax rate 25.1F% 25.17% 35.17% 25.17% 25.17%
Expectad tax axpanss [A] 348.22 204,30 £08.27 420,06 234.29
Effect of 1hat are nol deductible in ining taxable profit 639 353 2619 8.03 1.38
Deduclions under section B0JJAA of the Income-tax Acl, 1961 [13.28} 1202 {13.63) {5.27) [3.89)
Daduclions under Section 36(1ivili) of the Income-tax Acl, 1361 (31.34) (14.67) (54,73) (38.28) (26.10)
Taotal 1803 191.54 466.10 piv R 285.68
I tax exp gnised in other prehensive )
Particulars For the period anded | For the period ended | For the year sndad | For the year ended | For tha year anded
A0 September 2023 a0 aT 2022 31 March 2023 1 March 2022 31 Mareh 2021
| Income 1ax relating 1o re-measuremant loss on defined bencfit plans 10.28} 345 3.83 232 07
Income 1ax relating 16 1 ! galns/ (k ) on hedge i {16.27) (7.85) (5.92) - -
Total (16.55) (4.46) (2.09) 232 0.7

[This space has bean inlantionally laf biank]



dia smmr Financa SorporaBon Liniled

i policiesd and othet o hebtiried fhanclid
(L] an«mls 0 R milioris, onless othermise stirted) |
32, Expendiur In foreign currency
Particulars For the perlod ended For the period ended | For the year apded | For the year ended | For the year ended
30 Septomber 2029 | 30 Sepeember2022 | 39 March2023 | S Mach2022 | M Mmchm |
Softwiare BKahst mponis - odp Rried.] 1877 15.00
Leoidl e proPessionsl eepennss - 054 - -
Irnerest Evpanse on ECB 825 126 1723 - -
E" .26 ATE 1751 W77 15,00 |
The (raup's unhadaad Farelgn Currancy supasiing &5 on 3 2023 |s NI (3¢ 2022 W, plaech 202 M, 31 Maech 2022 WIS 31 Mareh 2021: ML
U hed ed el thredigh forwand or derlvative Haturil hedge
<=4 ymar =1 year Total <i=tyear =1 ymar Total <raf yoat
Fotekn curmeicy PCY) recelvables
Exporty - - - . : -
Loana te Jolnt Yarursmolly Cwned Subsldlany (JvAOS) - - - . .
hers - - . - - -
FCY paynties
Imparta - - - - : -
Trade eredils - - - - .
External Sommearcial Borrewngs (ECEs) - - - - 2482 8BS 2,402,65
CHher FCY Jomtu - - - - . -
N N N N ZANLER 2 48205
Unhedged [ forward of derhvative Haturat hedge
<y year * 4 yeor Todal <jm{ ywar » 1 year Total <f=] year
Forelge cwitancy {FCY) recetvables
Exports - - - - -
Leans b Joint Yenlurehelly Cramed Subsidany [(IVAWOS) - - - -
Othet - - - - - -
FCY payables
Impoits - - - - -
Trade crafts - - - S - .
Extemal Commercial Borrowinge {ECBe) . . - #1085 AL ] -
et FOY oot - - - - . -
IHE to USD swape = = s
Tatal - - - 21085
For the year sndad 31 March 2823
Partdculars Unhedged 94 through forward or derivalive Hatyeal
o= year LA N Total hita V- 4 > 1 yeat Tatal o Yoo
Foralgn currancy (FCY) recalvablas
Exports - - = . -
Loans to Joint Yermuraiiholly Swned Subsldiary [JVANOES) - - - - -
CHbety - - - - - -
FCY paynhiey
Imports. - - - - .
Trada credlbs - - - - -
External Commeanciz! Bomowings (ECBs) - - Bi7.72 BT -
GIhet FCW hawng - - - - -
INR: to UBD swepa. - - - - -
i‘l’ohl - - "Iz EItAr] -
For tha yoat snded 31 March 2032
(Parieulers Unhedged Haddowd Mrough forward of deshvative Notural hadge
<int year *> 9 yea) Total s year > 4 year Tedak M| year
Forslgn ooirency FCY) teotvables
Exports - . - - -
Loahs o Joint VanturafWhally Ownad Subasdiany (WWOS) - - e - .
Orthers - - - -
FCY payables
Inpeiuns - - -
Trade cradity - - - -
Exiamal Commercial Barowings (ECEs) - - . -
Orther FOY loams - . - - .
IHF to VD fwaes - - - -
Todad - - 5 S -
For he yesr ended 31 Warh 2021
Partioukads Unhedged Hadzed Wy h forwad or dervative Halursl hedge
<iwi ponr > 1 year Totad = o > 1 o Takd g year
Fouaign currensy FCYY l'mmbhs
Ewperta - - - - -
Loams b Joinl Vaniure\Wivolly Cumad Subsldiany (JVANGS} - . - . .
ara - - - - -
FCY payaiies |
Imports. - - - - -
Trada eredliz . - - - -
Externed Commercid Borewings (ECBs) - - - .
Githar FEY laane - - - - -
MR to USD g3 . - - - - -
Totsl - - - - - -

33, Saqreant reporikeg

The Group fa predominandy sngaged o singh bekiness segmen e, providing hmlsnu loims and loan againat properties in ndia only, which hae slmiler nature of products and earvices, typafclass of customers and the nature of the regulatary anwironmarit, riaks
businass

ang

ly thwre ate ho tap P

34_Contingent Rabiltles and commisments

or

aa per the Indian Accounting Standard (nd AS7) 108 on Oparsding Segments,

| Particulors

Fof the pariod ended
30 September 2023

a In respect o folkrning
= Income tax maltars
- Goads and Servica tax
b} Cornmibments
- Laan fnuvelng
= Capital commitmaria.
&) Bank guarantens

#6.00
125

324500
250

For the period ended | For the year anded | For e year saded | For the ywar emded
30 Saplomber 2922 31 Waroh 2023 31 Maroh 2021 31 March 2021

2A.00 66.00 #2.00 44.82

2,166.23 287834 1.634,12 100228

g . .50 0z

250 250 250 2.50

Hote;

(i) The Company recensed neonme tae rotics wdst Sectiof 153073) of B Inomu Tax A 1981 (Ww Act) dated 25 Dacember 20!9 For ta demand amourting to Re. 44.52 million on sccount of uneemlmed cradit under Secton 68 of tha At for assessment year 2017
| huded will nol, i The opinlan of the managament, have a

14, In responge 1o guch nobice, B Group hes fed an spped] badors C:

ralena) eect on lhe Aeanclsl position of the Group.

of Income Tax

The Group b o

Ra. 5.9 mallon under protect. The lagal p dingy

[lih The Company received an incoma tax notics under aection t43(1)(a} of the Income Taw et 1961 ond March, 2020, for B astassman] year 201520, for law detmand of € 2448 milkon, on account of deallowance of terest payable on MCD Biued to mika
fund undor sachion 428 of the Inzome Tax Ast, 1961, The said Amount has b adiistbed dguingt 1he refund duas for the assssament year 26820 The Company has fled an appaal bafore the MNaliona) Facefess Appasl Cantre, Hew Dahi_
{liny The Carpary has racelved 3 demand order of INR 1,25 rmilRon for contravertion of Section 34(2) of GEET Act 2047 for FY 201620 dated 29 Septembar 2023 The Eraupas [nprosess of Aleng the apgeal wilh the ralsvmnt autherines.
Abors nount doss not indude the contingenses, the llksshood of which {3 remele,




nda smw Flovaman cotwmon Linnd taed

fAing pollcies and other axpl y Inlh tion on reskaled {lnkaded fimancisl
(L] ammm ™ s, milkons, unbess aiharwise Mabed)
A5, Dischorures aa par e Micro, Small and Medum 383 Develo, 2000
Particulars A b Az A at A3 At

30 50 ber 2823 30 September 2023 31 Warch 034 31 March 2021

{1} thee prinecipeal annoand Bnd the nlarest due Therash remalning unpald 1o any supplier ot the end of each ascounting year;
~ Principel due (1] b | L 1.2t
= Inlerest cus Hil b N M L
{il} the smount of interest paid by e buye in tems of seclion 18 of the Micre, Small and Medum Enterprises Dwvalopmanl Acl, 2008, | H L)
along with the amount of the payment made be the suppller beyand the appalmed day duning sech Bocounting yaar,
{iil} the amount of interest die and payeble for the period of delay in making peymant (which has bew paid but bryond the sppolhbed Sy el 1l rd Ml L)
dhming thea year] bat without adding fhe Intereat specrfied under the Micro, Small and Mediom Emterprizes Devslopmeant Act, 2008, |
(i) the amount of mterest ecerued and renseindng unpald at the end of sach sccountng year; and Ml 1) [ tall L1}
[k e armviiind of Raribinr mvter o5t emainavg s ahd payabbe s i e sumc:ing wears, unlll guch dade when |he mberest dues ahove L] il Ha -] L
e eMially paid to the small sotatprise, for ha purpess of ol a B wnde secibon 23 of Ihe Miorg, Smwall |
and Madium B, OO,
36, Annats habi for nale
The I hes abdeined p certain wvder of Finaneial Azssts and Enforcarnant of Security Inlwes] Acl, 2002 (The SARFAES) Acl, 2002}, which shallbe cold to rediae the loan gnd
har ameunts. meewal:ﬂeby Tha Gtoup The Geoyp i3 in the process al asling theas properies and haselasslﬁed these B8 Ssaats held for sale.
Fartioutars - Arat Asat A At An at 85 at |
. 30 Septenber 2025 i Septamber 3043 21 March 2029 31 March 2022 M Marchaey |
Groas Cmng Amount 16135 65.50 A2 3978 2068
Lasz-| Inss on steck: of acquired prop (5445} 299 84,61} [CAL 14.90;|
Mat Carryang amauwnd ar.1a 5551 Bd 5 3345 TR |

17, Emphoyee keneft plans

4 Defined comiyibation plane

Provident and other furds

Thee Gloug frdkes % u spwdifivd p af
spacifiad conbributione. The comributions ars chargsd to the Staummt of Profit and Loss 89 they accrue.

soluriws, in respact of gualifyng amplopess towards peoviden] hand and other funds whech sre deflned sontbution plans. The Graup hes no obllgsfions other Huh Tig (o make e

Particulars For e parlod snded For the pariod ended | For Fes yoar andad | For the year ended | For the year stided
30 Seplorber 2023 37 Saptember 2022 a1 Harch 2023 31 March 3022 31 March 2024
Etniplayer's eontribulon to otovident and sty futids 4251 3200 X 54.08 32.86
#2.51 32.0% £0.85 54,00 32.06 |

B} Dalaad beanefit plans
Graty
Thesa plars typecally eapese e Greup b setuana neks such ag: myestmenl nsk, Insreal rate rak, longenty ek snd satary sk

nastmant dsk

The pregmd vakse of Ihe defined bonafit plan abdily (dwiomingted o ndian Rupeel 3 <sloubieg vsing » discount rabe which i delwrmingd by relaiimcs [ marke! wWelds s tha end of the reporting perled an governmen] bands,

Imiurast Hak

The plan sxposes the Grou (o 1he tlsk of Talf [birderesd rates. & Tall (5 lerest rales will resUftin an mcreass o lhe wiitnate cost ol providng the above benefil and willl thus result in an inarasse dn the valiee of 1he kahliy,

Longeviy dsi

The preaen vaive of he defhed benatd plan llablllu & eabcublad by raterence ln (ha beat tetmabe of Bia morialty of plan partcpants both duning and sfler ihelr srplaymsnt. An incresss m e ife svpectancy of the plan participarts will increass e plan’s [iabdly,

Salary ek

The present value of #he defined bensfit plan liabilty 15 calculatad with the Bssumption of salary Increase rate of plan participants in future. Cravistion in he rate of incresse: of salany in fubure for plan participants from the rate of incredsy i selary used to delarmine the

presant vake of ablgation w0 have a bearing an the pian's {labliy:

The mett recend actuarial valugtion of the plan acoste and the pracent valee of the defined bansfit obligation ware camied cul by Mr. Ashok Kumar Garg (FIAI BLMg, 00057), Fellow of the Intlilte of Aciusies of Inda. The presend value of the dafined bensfit

obgetion, and tha related cumment aarvics coat, wers mesaursd alng the prajected unil aradit methad,

|Principal ssstmpilons 30 September 2023 | 30 ber 2022 3 Barch 2023 1 Merch 2033 31 Marth 2021

Diseoamt rabels) FI5W T.25% TR 7.00% 7.0l
ratefe} of salary incresas 11,004 1e00% 11,00% 10, 00% 10.00%

Refirement sgie -] EL] E8 54 55

Withdrawal rals 20.00% 20.-00% 20.00% B.00% 2.00%

It amrvion murlafity TALM (2042-14) TALM (2012-14) LALLM (2012-14) LALRY (2012-14) aLid (30121

Amoynts. Jaed by the statement of and loas n seapect of thase defned bansit 3 are w3 follows.

Particolars Far the perind ended For the perod ended | For the year ended | For the year endad | Fof the yeal sirdid

30 September 2023 30 Saptember 2022 M March 2023 21 March 2022 21 Maroh 2021

Servica cost

CumrarTl fervics coot 708 LE] 1. 14,89 a97

Intereat pert 1.22 1.28 258 1,74 113
ents of dafined benatif costy Ined by of ks R B 13,10 16,87 1010

Repeasuremant on the it delned benafit Rabilty:

Actuasied lopaeadgama) arbaing am ehmges wn Hinanslaf sasumphor o4 1854} {623 - 36T

| Actuesial {geins Mosoes arising from 0T 4.18) 18.97| 821 | (073

Componems of delined banedt vostt ticognilsed i othar o v Iricert 112 113.73) 15.20) az1 ] kA Y

[This $parce fues bk Fnernionely S Bl




India Shelter Fimance Comoration Limited

Summary of significant L[]

3 and other explanatory inf it
(AN ameunts in Rs. millons, unless otherwise stated)

t of its dafined bensfit plans is sy follows:

The amount includaed in the balance sheat arlsing from the Group's obligation in re
Particulars As at As at

As at Ag at As at

30 September 2023 | 30 Ser bar 2022 | 31 March 2023 | 31 March 2022 | 31 March 2021
Prasant vahes of funded definad benefit obligabon 40,35 271 32.54 36,50 2837
Fair valus of plan assets - - - - -
et Bakility arising from defined benefit obligation 40,35 2741 A2.54 3650 2537
Movamants in the prasent valua of the defined benefit cbligation are a5 follows:
Particulars Year endad Yoar unded Year ended Year endad Year ended

30 September 2023 | 30 September 2022 | 31 March 2023 | 31 March 2022 | 31 March 2021
Opening defined benehl obligation 32.54 36.50 36.50 2537 16.18
Curmant service coat 708 451 11.34 14,89 B.97
Intersst cost 122 1.28 2,56 178 1.13
Actuarial lossesf{gains) arising from ¢changes In financial 041 {9.54) (8,23} - 357
Actuanial (gains)lossas ansing from expenencs e {4.18) (8,870 -3l {0.73)
Fast service cost, including | gains) en limants - B - - -
Benafils pald (162 (1.46) (2.66) (14.78) (3.73)
Closing definad benaflt ohligation 40.35 27N 32.84 26.50 2537
Sensitivity apalysis
Significant ial for the ¢ inaton of the defined obligation are discount rate, expected salary ir rtafity, atc. The ity lyss below have been datemined based
on reagonable possile changes of the respectr ions occuming at the and of the reparting pariod, while holding alt siher assumptions constant.

- If the ciscound rate is 100 basis points higher (ower), the defined benefit obiigation would decrsase by Rs. 2.17 milian (increase by Rs. 168 milkon} [30 September 2022, 1.27 million {incraase by
Res, 1.40 milion), 31 March 2022: 1.56 million fincrease by Rs. 1,69 milllon), 31 March 2022: .78 million (ncrease by Rs. 4.44 milien) & 31 March 2021: 2.42 million {increase by Rs. 2.98 milfion)].

= If the sxpacied salary growth increases (decreases) by 100 basis poinis, the defined banaﬁt obligation woul increase by Rs. 2.03 million {decreass by Rs. 1.87 millon} [30 Seplember 2022:
Increass by Rs. 1.32 milllon {decreass by Rs. 1.22 million), 31 March 2022: increasa by Rs. 1.61 milion (decrease by Rs. 1.53 milkon}, 31 March 2022: increase by Rs. 4.27 millon {dacreass by Rs,

3.73 million) & 31 March 2021 increasa by Rs. 2.86 million (decreass by Re. 2.44 milllon)].

i rate are not

d to be

Bansitivilies due to change in mortallty rale and changa in witf

and hence impact of such change is nol calculaled.

The sensitvity analysis prasanied abave may not be repressntative of the actual changs in tha defined benafit cbligation as il Is unlikely that the change in azsurnptions would seour in 1sclalion of one

another as some of the e may be Hated.
Furthermore, in presanting the akove sensitivity analysls, the present value of 1ha dafinad benafit obl has been calculaied vsing tha projacted unit credit method at the end of reporting pericd.
Thetrs was no change in the mathods and ) usad In prepaning tha itiwity bysis fram prior years.
Other digclosures
Maturity profile of defined bensfit obligations
Particulars As at As at A at | Asat As at

30 Septumber 2023 | 30 September 2022 | 31 March 2023 l 31 March 2022 | 31 March 2021
A i of the defined benafit obllp {in years}
Lass than 1 yaar 288 1.83 2.20 )| 0.7G 243
Batween 1-2 years 0.56 0.86 043 0.3 012
Between 2-5 years 217 1.7 1.81 .98 0482
Owver 5 yaars 3494 22.91 28.07 | 34.51 2220

-The expeacted cohbibulions 1o tha plan for The next year is INR 12,24 million.

{This space has hean intentionafly fafit BMank)




) Gl g o pue w PR 3 AL APUN SRRBGRY T SRSE o uag >

(L6 EEiE] TPEECE Zel0k HDEF L [T ) [#LBIET SWRFEL TOTIL [ iviags T WyERLEE L I T L)

LUESE 1 FEUSFLL LLVRLE FEUSF LT ETX Y E{SYTF] TR [N LI TP 6L | e TVLENET IEHT S [E¥: 1] - SHMTAEOL

BEEI - ) BISH = EGED - S5 21 [ - T [eFiz £4°ER = 5333 ANRBQRY [EIUELL-LIOU M0

- - - f2a14 - Lot - s'a - - We - Wi 119HE SHREN 52| s

5€ L4 6F9 [t wTr ave ] Fo) -] Iy s 8620 e 257 sUeEROLY

: A P INUON

T - T BLEOR - 51585 - SEES 25HE - £6°108 22198 - L9 BOREAE] LR K480

O AT ¥EBLFE LRER'SE S5'800F1 ot L0l AT w0'8zz's LIPEET 8RIZE L 6T HERS THEAF IS YELETE TEELEE (40EES JHP UL AMRO) SBLOLIC

P77 £V [T EL or o6l ¥ 561 1WFIL €4 brn'L VTR L SEEIL SHPIC T f-a 6992 sty g

padNg R e pue gecdiage

Srsk 00'2r PEER 5E 519 ored - ovag s'am 58t U5 Lt bt Alpech o Sinp BLpEENG [E10 ()

LU

£ £ - - - - WUt pUE $9EMUS Buw 1 $300 Buirisine o) 1)

SaEAEA o

08, ziras LY iy RINIAR R SR

coRmaE| ERuREy

el

[ oroza'er 810581 Ly T LGS Ein] R bE SEITIE THEEF It L=y TR [ 4] [kt SarE b — nemRmol

33 - FLWE X3 - GHEE B [T 1555 - 555 (I3 - [Ty e

| svan L) SOk | s iz E ] fi3d 545 BLT0E BFR Site Y ECE AL WBESE [ERUELL-LOU JBLL

L e - sok ¥ - 'y - P57 P - a9t 2 - BIEE SR LN,

DR 1oL £LF0E t45a SEBEZ IR+ 61 BED - SUGKT SHEIT NS BUR L Haeaon)

Fi] 206 ez [ 774 e Elos plot . srTy SIER T P98 8 PR

e 560 - - - 599 - ey - - 1350} HPTEE KE) WAL

E-T 2t BT T T

26082 . T FEEHE SLB18 LH Wz 15T raus SFOGL et Fry- 3 LA 0L FEE9S BT LR SO

- - - or'ess | - HTEEL - RTEH Zee'e - 2RE? 00’88 o026 A

oLLLEEL 6'Lzae LT sTgREE BEPIT AT0a'E [T e 24 LE'0E | tmn'es 1§98 TENETE PG EI) sty

A - i . . B a B30 A . - - - - AL [2REL SRS

TG0 pe B6L 62904 | 25 P8} Lyt ELE I £PRE tE-Iy SPTETH PRI 1EEBL L 0z 0747 et HUSRANDS S U LIRS LB Imge Soumeq ned

PeOEE 2 - LN yaEr) - oarL - et LT |- WSZE WEL - ez SH3EHEY YU PU Lt

ASREY |

— nol |m£€!=_ T4 iwuy SUIUOW T} UpRmAg 1MoL Sijuow x| ey nQuaw Ty LR ._ APUDW T} 1Ty | PUON T -ig. [T L I e T Iy QUL T) Iy | Sugicid T AN . VIFSEY
VT0Z UIEH LE - ~ EZOL W T TEOT YA L i T b ik 153 CZ0E QU g Of

SRUIEN PUR Sp0azE Jo AIAEUT KmEW ‘PE

PSR 1D

TPRIEIS SSPRIFIRG FEWUN SUORMN ‘3 U SIUNOLRR gl
Jego pux sepopod Bugupaoor e 1o Ak

PPN, ORI AN SRS P



Indta Shelter Finance Corporaimn Lirnited

and other

Summary of significant lici

(A amownts in Rs. millions, unless ctharwise stated)

39, Financial mstruments

39,1 Capital managemeant
Capital

The Company maintains an actively managed capital base to cover risks inharent in the business and is meeting the capltal QP
Reserve Bank of Incka {RET}. Tha adequacy of the Company's capital is meniloved using, among other measures, the regulations issued by WHE and REI.

Capital management

The capital management objectives of the Group are:

¥ information on

- to ensure that the Group compll
- te- ansure the ability to cortinue as a gomg CONGem

wilh #xh dly imp

o capital req.

raqul of the Nai

if any and malniains strong credit ratings and heakhy capltal rabos

| Housing Bank (NHB) and

- to provide an ad e ratum te sh
Gearing ratio
The gearing ratio at the end of reporting o wae as follows:
Particulars As at As at As at As at As at
30 Septernber 2023 | 30 September 2022 31 March 2023 31 March 2022 31 March 2021

Debt
Borrewingsicther than dabt securities} 31,692.54 2362477 2B,123.35 18.834.11 14,090.67
Debst securities 1,191.27 1,789.21 1.765.34 1.865.98 82224
Cash and cash equivalents 883 (1,281.81} {3,809.44) {1, 438.02) (2,330.95)
Net debt 32,893.44 24,122.07 26,279.25 19,262.07 12,681.96

$3.7452.66 11.420.09 12.405.28 10.761.27 9.372.70

239 11 212 1.7% 1.34

Management assesses the capital requirsments of the Group in order to mairtain an sfficient overal financing structurs. The Group manages the capital struchura and makes adjustments to il

In tha light of changes in economic conditions and the nsk

istics of tha

dmdends, retum on capilal to shareholders, isaus new shares, or sefl assets to reduce debt.

derlying asszets. In order to maintaln or adjust the capital siruchure, the Group may adjust the amount of

Balow js the Capital risk Adequacy Rabo malniained and calculated as per NHB/RBI guidels In the respaclive ysar by the C y and as par regulatory relum filed with NHE in tha
raspective yaar,
Particulars As at As at As at As at Anat
30 zef ber 2023 | 30 septembar 2022 31 March 2023 31 March 2022 31 March 2021
Tler | Capital 12.605.96 10,562 40 11,456.84 10.039.22 9,047.12
Tier Il Capital 200.57 78.52 161.20 94,83 8968
Total Capital 12,815.28 10,630.92 11,818.14 10,134.05 9,136.80
Risk Weighted Assets 26,331.83 2182214 22,061.28 18,136.31 12,777.00
Capfital Adequacy Ratio 48,67% 49.23% 52.668% 55.87% T1.61%
Tier | Capital (%) 47.87% 48.87% 51.93% 55.35% FO.81%
Tier Il Capital (%) 0.60% 0.36% 0.73% 0.52% 0.70%
29.2 Categories of fi ial insty
The canying value of financial assels and Anancial fiabiitles are as follows:
As at 30 September 2023 .
Particulars Fair value through Fair valua threugh | Arortised cost Total canrying
profit or loss othar comprehensive valus
income
Financial assety
Cash and cash squivalents - - 7941 T9.41
Bank balance other than cash and cash equivalents - - 2,021.85 2,021.85
Dervative fihancial Instuments - - - -
Loans - - 42.860.72 42,880.72
Investments 30.03 - 955.98 996.02
Cither financial assets - - 1.235.98 1,295.98
Total financial assets 303 - 47,023,985 47,053.95
Financial Kabilities
Derivative financial instuments - 30.57 - 3057
Trade payables - - B5.85 96.85
Drebt securithes - - 1.151.27 1,191,327
Borowings (Othar than debt secLrilies) - - 31,683.54 31,693.54
Ciher ial liabilitivs - | - 681.77 | 684.77
Totad fi fal Babilities | 30,57 33,683.43 | 23,604,080
As at 30 September 2022
|Particulars Fair valug through |I Fair value through | Amaortissd cost Toltal carrying
profit or loss cther comprehansive vabue
incoma
|Financial assets
Cash and cash equivalents - 1.281.91 1,291.91
Bank balance oiher than cash and cash aquivalents - +: 128245 1.282.45
Derlvative fi 1 krvat e . + - -
Loans - + 30,667.68 30,66T.58
Invesimants 1,498,458 1.481.64 2978.12
Other financlal assets - - 790.45 To0.45
Total fi ial assets 1,496.48 35,514.03 7.5
Financial liabflitkes
Darivative financial nstuments - 16.02 - 16.02
Trade payables - - 7410 7810
Dabt secuntios - - 1.780.21 1,78%.1
Botrowings {Other than debt securities) - - 2362477 2362477
Cher fi ial liabilities - - 501.53 B01.53
Total fi fal Bahiktias - 16.02 25,994,861 26,1063




India Shelter Finance Corporation Limited

Summary of sigmificant g policies and other

{AN amounts in Rs. mllions, unless otherwise stated)
As at 31 March 2023

Particidars Fair valua through Fair value through | Amortised cost Total carrying
profit or loss other comprehensive value
income
Fnancial assets
Cash and cash equivalants - - 3,609.44 3,600.44
Bark balance other than cash and cash egquivalents - - 1,463.34 1,463.34
Darrvati il i - 0.58 - 0.58
Loans - - 36,091.44 36,091.44
Investrments 50.00 - 419,28 469.28
Other financial aszets - - 90213 9213
Total fi ial anzets 50.00 0.58 42,485.63 42,536.21
Financial liabilities
Trade payables - - 61,49 61.4%
Debl securities - - 1,7656.24 1,765.34
Bomowings (Other than debt secunities) - - 28,123.25 28,123.35
Cittvar financial kabii - - 534,35 534,35
Total fi ial liabilities - - 30,484.53 30,484,853
Az at 31 March 2922
Parficulars Fair value through Fair valus through | Amortised cost Total carrylng
profit or foss other comprehensive valus
ncome
Financial assets
Gash and cash agquivalents - - 1.438.02 1.438.02
Bank balance other than cash and cash squivalents - B 1,864.92 1,264.92
Loans - - 26,225.25 26,225.25
Investments : 1,753.20 - - 1,753.20
Other financial assets - - £19.75 619.75
Total financial assets 1.7583.20 - 20,147.94 31,501.14
Fil ial NabMlties
Trade payables - - 45.94 45,94
Debt securitles - - 1.865.98 1,865.98
Borrowings (Other than debt securities) - - 18,834,711 18,8341
Oiher financisl lisbiities - - 585.18 58518
Total inancial liabilities - - 21.341.21 21,341.21
As at 31 March 2021
Particulary Falr valusa throuwgh Fair value through | Amcrtised cost Total camrying
profit or loga other comprehensive vilue
ncoma
Financial assets
Cash and cash equivalants - - 232094 2,330.94
Bank balance other than cash and cash squivalents - - 1.805.53 1,805.53
Loans - - 19.811.70 19,5811.70
Investmeants - - - -
Cither financial assets - - 280.92 280,92
Total financial asgets - - 24,239.3% 24.239,39
Financial liabilities
Trada payables - - 46,27 45,27
[Drebt securities - - 822.24 $22.24
Berrewings (Other than debl sacuriles) - - 14,020.67 14,090.67
Cihar financlal liabilitiss * - 238.58 238.58
Total financial Rabilitias . - 15197.76 15,197.76

{This space has been intenfionafly left Hiank)
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39.3 Fair value measurement of assets and liabilities

= Fair vahwe hisrarchy

Assets and llabikies ara maaswad at fair value in the s and are grouped Inlo thres (evels of a fair value hisrarshy. The three Levals ars defined hased on the chswrvability
of significant inputs to the measurement, as folows:

+ Lavel 1; Quoted prices {ur d} for identlcal inst ts in an active markats,

« Level 2: Divectly (.0, a5 prices) or indimctly {.e. derivad from prices) observable market inputs, other than Leved 1 Inputs; and

+ Lavel 3: Inputs which are not basad on absarvable market data {unobservable inputs}.

The following table shows Lhe lavals within the hi y of assets i al fair value on a recuring basis:
At at 30 September 2023

Particulars Level 1 Leval 2 Lovel 3 Total
Asset measured at fair vahs on & recurring basis

Financial Asasts carried at fair value through profit and loss

Investrments i mutual fund 30,03 - - 30.03
Assets measured at fair value on a nen reciring basis
Ascete held for sale - a7.10 - 9710

As at 30 September 2022
Particulars Level 1 Level 2 Lavel 3 Total

Asset moasured at fair valus on a recurring basis
Financial Assats carriad at fair value through profit and lass

Investrments i mutual fund 1.496.48 - - 1,496.48
Assets measured at fair value on a nen reowTing basis
Assels hald for sale - 53.51 - 53.51

As at 31 March 2023
Particulars Level 1 Leval 2 Level 3 Totd
Assot maasured at fair valus on a recurring basis

Financial Aseats tarried at fair value tiwough profit and foss

Investmants in mutuat und 50.00 - - 50.00
Asarte measurad at fair valus on a non recurring basis
Aszats held for sale - 64.51 - £4.51

Ag at 31 March 2022
Particulars Level 1 Lavel 2 Level 3 Total
Aszsat measured at fair value on a recurring basis

Financial assets carried at fair value through profit or loss

Inysstmants in mutual fund 1,753.20 - - 1,763.20
Assets measurad at fair value on a non recurring basis
Assets held for sale - 33.65 - 33.65

As at 31 March 2021
Partioulars Leval 1 Level 2 Level 3 Totad
Agsat measured at fair value on a recurring basis
Assets measured at falr value on a non recurring basis

Aszsets held for sale - 34.78 - 34.78
Valuation methodologles of financlal instr d ot fair value

Balow are tha methodulogies and phi ysed to ine fair values for the above Nnancial insn which are led and d at falr valus in tha Group's financial
statamanis;

&) Mutual furids - Urets hedd in Mutual funds are valued based on their pubNshed Nal asset value (HAY) and such instruments are classrfied under Lavel 1.
b} Asset hald for sabe - Asssts held for sale valualion ars basls indepandent valuaiions by a specialist n valuing thesa Iyps of asssts. The best esiimate of fair value ks current prices in an
active market for simllar assats,

39.4 Fair value of instrumernts measured at amortised cost

Far vahue of inst d at ised cost for which Fair valua is disciosed is as follows, thess fair values are calculaled using Leavel 3 inpats:
As ot 30 September 2023
Particulars | Carrying value Fair value
Lewval 1 Laval 2 Level 3 Total
Financial assets
Cash and cash equivalents 75.41 - - 79.41 T4
Bank balance othar than cash and cash squivabents 2.021.85 - - 202185 2021.85
Loans 42,680.72 - - 42,660.72 42,880.72
Cther financial assuts 1.295.98 - - 1.285.88 1,295.98
46 057.86 - - 46,057.95 46 57,96
Financial liakilities
Trade payables 86.85 - - 86,85 #6.85
Dabt saclrities 119127 - - 1,181.27 1,191.27
Borrowings (Other than debt securities) 31.693.54 - - 31.683.54 31,603.54
|0lhef financlal liabiities 681.77 -+ - 681.77 581.77
33.653.43 - - 33,663.43 33.6583.43
As at 30 September 2022
|Particulars Carrying value Fair value
Laval 1 Level 2 Level 3 Total
Financial assets
Cash and cash equivalarts 1,291.91 - - 1,291.91 1,281.81
Bank balance othar than cash and cash equivalents 1.282.45 - - 1.282.45 1,282.45
Loars 30.667.58 - - 30,667.58 230,867.58
Cther financial assets 790.45 - - 790,45 T 780.45
34.032.39 = - 34.032.39 24,032.39
Fnancial liabilitias
Trade payables 710 - - 710 79.1¢
Dabt securities 1788.21 - - 1.789.21 1,789.21
Borrawings {Other than debt securities) 2362477 - - 2I624.77 2382477
Cther financial Rabdilies 501.53 - - 501.53 501.53
25 994.81 - + 25 F4.81 26,994,61
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Summary of significant g pobcies and other tory on
{All armounts in Rs. milons, unless otherwise stated)
As at 31 March 2023
Particulars Carrying value Fair valua
Level 1 Level 2 Eevel 3 Total
Financisl assets
Cash and cash equivalents 360944 - 3.609.44 3,6809.44
Bank balance othar than cash and cash equivalents 1,463,234 - 1,463.34 1.483.34
Loans 38,0091.44 - 36,091,494 36.091.94
Oiher financial assets 802,13 - 902.13 802,13
42 086,35 - 42,065,35 42 068,35
Financial liabNitkes
Trade payables 6149 - 81,49 61.49
Dabt sacuritias 1,765,324 - 1.765.34 1,765.34
Borrowings (Other than dabt securities) 2812338 - 28,123.35 28,123.35
Other fmancial Nabllities 534.25 - 534.35 534.35
30.484.53 - 20, 484.53 30,484.53
As at 31 March 2022
Particulars Carrying value Fair value
Leval 1 Level 2 Level 3 Tetal
Financial assets
Cash and cash equivalants 1,438.02 - 1,438.02 5, 438.02
Bank balanca othar than cash and cash equivalents 1,864,682 - 1,864 92 1,864.92
Loans 26,226.25 - 26,225.26 28,225.25
Other financial assets 819.75 - 6159.75 618,75
30,147.94 - - 50,147.04 30,147,594
Financial llabilities
Trade payabdes 45.54 - 45,94 45.94
Debt securitivs 1,865.98 - 1.895.98 1,865.98
Barrowings {Other than debt secunibes) 1883411 - 18.834.11 18,834.11
Othar financial lisbiities 585.18 - 585.18 595.18
21,341.21 - 21.541.21 2,412
As at 31 March 2021
Particulars Carrying value Fair value
Luvad 1 Level 2 Laval 3 Total
Financial assets
Cash and cash agquivalents 2,3230.94 - 2.330.94 2,330.94
Bank balanca other than cash and cash equivalants 1,805.83 - 1.805.83 1,805.83
Loans . 19,811.70 - 18.811.70 19,811.70
Cther financial asseis 280,92 - 280.92 280.52
24,229.39 - 24,229.3% 24,229.38
Financial liabilities
Trade payables 45,28 - 46.28 46.28
Crebl securitins 82224 - B22.24 822.24
Borrowings (Other than dabt sacurifies) 14,080,687 - 14,090 67 14,090,687
Cther financial labilities 238.58 - 23B.58 23858
1519777 - 15,187.77 15197.77
les, b inch debt

The managament is of view that the fax value of bank hatances and cash and cash aquivalents, other bank balances, loans, other financizl assets, trade pay
sacuritles and other financial liabilties that are beng carrled at

d cost, app

to their respective ned carrying valua,

(This space has been intentionally ket blank}
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39,6, Fi ial risk it

Risk Management

The Group's activities sxpose itto markel risk, Nquidily risk and credit risk, This note explans the sources of risk which the entity is exposed to and how the entily manages the risk and tha related

impact in the fmancial stalemenis,

liakiltiss

Risk Exposura arising from Measurament Management

Credlt Hek Lean recaivables, cash and bank Expected loss analysis Credit risk analysls, diversification of
balances, investmants, financial customarsfasset base, high rated bank
aszets measured at amortised cost deposits, credil imils and collateral.

Liquidity rigk Business commitments and other| Rolling cash flow forecasts Maintaining adequate cash reserves

and undrawn credit faciities, by

continuously monitoring forecasl and
actual cash flows, and by matching tha
maturity profilss of financlal assets and
lizbilltles.

Funding strategiss to  ensure
diversified resource-raising optiens to
minimize cosl and maxirmize siabllity of
funds. and Assat Liabllity Management
Committes supsrvise an interest rale
sensitivity report  perlodically  for
aesessment of intersst rate risks.

Markat risk - intarest rate Borrowings al varable rates Sensilivity analysis

Sansilivity analysis Hedging slrategies 1o ensure 100 %
hedge by way of booking derivalives in
the form of forward cover of cryss
cumency swap, Efftoctiveness of the

hedge is  reviewed by  Risk

Markel risk - currency risk Extemnal Commercial Borrowings

The Board has the averall responsioility of risk I - Hhere are o commitiess of the Board which takes care of managing overall risk in the erganisation. In accordance with the REI and
NHE guidslinas io anable Hoysing Finance Companies to adopt best practices and greater transp y in their operafi the Board of Directors of the Company has consiituted a Risk
Management Commitlss to review risk managernent in relation to various risks, namely, market risk, credit risk, and operational tisk, and an Asset Liability Managament Committee (ALCC).

af Cradit rigk

Crecht risk is the risk of loss that may occur from Hha failure of any parly to abids by the terms and conditions of any coniract, principally the fallure 1o make required payments of amaunts dus to the
Group. In lts lending oparations, tha Group is principally sxposed to credil risk.

The credit risk is poverned by varous preduct poims Ths produr.:: policies outines the lype of products that can be offered, customar categaries, the targeted custemer profile and the credit
approval process and limits. The Group ges cradit risk at an ndividual borrower level. The credit risk for individual borrowers is being managed at portfalio lavel for
both Housing Loans and Mon-housing Loans. Ths Group ha,s a structured and standardised credit approvad process, which ncludes a well-established procedurs of comprehensive cradit
appraisal.

l i imeanis and o its with banks and financial nsliltions, as shown below:

Credit nsk arises from lean financing, cash and cash equ

Partlcudars As at Ag at As at As at As at

30 September 2023 | 30 $ bor 2022 | 31 March 2023 31 Marth 2022 31 March 2021
Loans 42 860,72 0,667,568 36,091.44 2622525 19.611.7%
Cash and cash squivalenits 941 1.291.H 360244 1.438.02 2.330.84
Bank balance other than cash and cash equivalents 202165 1,282.45 1,463.34 1.564.92 1,805.83
Investments 996,00 2.97812 489,25 1,753.20 -
Orhier financial asgets 1,.286.98 790.45 502.13 819.75 280092
Cradit risk managenment
The Group assesses and manages cradit risk based on internal credrt rating zystem and exlernal ratings.
Cash and cash acgy and hank depogit
Gradit risk related te cash and cash squivalents and bank doposits is ged by anly pling highly rated banks and diversifying bank o fts and in different banks across the
cauniry.
Loans

Ths customers ara primarily low and middle «income, salariad and sel. L The credit officers evaluate credit proposals on the basis of aclive cradit pelicies as on the date of
approval. The criteria typicaly include factors such as the bormower's i |mome and obligations, the loan-to-value ratio and demographic parameters subject to regulatory guidelines. Any deviations

nead to be approved atthe desighated levels.
The various process controls such as PAN Number Check, CERSAI database scrubbing, Cradit Buresu Report analysis are undertaken prior to approval of a loan. Individual loans are secured by

the morigage of the bomowers property.

Invastrents
Invesiments are generally made In mutual funds and high rated debt sscuribes. Gredil ek relalsd to Ihese investments is managed by monitoring the recoverabllity of such amounts continuolrsly.

Cthar fi ial assets d at amortlsed cost
Other financial assets measured at amortized cost includes security deposits and others. Credil risk relaled to these ather financial assels is managed by moniloring the recoverabllity of such

amounls conlinuously.

{This spaca has been infentionafy lefl hiank)
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at

. polisies and Giher restafed Tanc |2
(AR awiounts i B3, milons, nbess stated)
b Liquidity rlak
Poruicterit ety sk mnpliaa maintaing sfiiciend ¢ash and marketshls ascunbes and the ikty of funding thraugh an adeguate amount of i Fetiltica to meat ik whm duw,

Management of tha Croup momtare Fracast of Equidity poson and cash and cash equivalants on the basias of mpscted cath Sows, The Assel Lubilty Management Pokey sims o dign markst ok manageinend wih oeeesll siategic objecives,
Ul camrent Interest rale view and determing pricing, mix e maheily proble of asasts and Iebiies. The aoeel Rabdily manugement pokey wwtlves preparstion and analyas of Bouidity gap reporke and ety preventive and comective
thagures, It dae addrasass the interast rats risk by previdng o durslan gap atalysla and control by providing Emite bo the gaps. .

Tha tabbes Bt duicalyss the Moaeexl saaers and licbdities. of the Group inle rabivand maturily grougngs baead on ther comrectus| makwites for i non-daalve Aacal keb|Wles.

The amounts dsclosed in the lable 34 the conkaclul Undiacaurted cash Pows sacapt EIS recelvables on dicect asalgpament neluded in other finencisl assate, Selanoss duw vathin 12 mordhe equal thedr carning balances o5 the Inpacd of

dsoaunting i nat sigrificant,
of tnancil spsets
30 Saptember 2023 Lass than 1 year =3 year 15 yaur More than & Total
= yours
C:arsh andl eEah aqurdonts Ta - - - Ted1
Batik bakance olhat than cash nd cash equvalants 174979 | 23050 250 . 202185
Diwtvaliva Farcanslal sl Lkl - - . P =
Laans Fioad 4,464 48 5, 256,25 Z6,111.52 43,T43.17
I meinds B8,y - - - 6.0
ol Gariolal agnels 1 5B, 34 | 7054 154.29 8581 1,295.58
Total i 11,32946 | 5,604.58 6013.04 2EAITAT | 4813641
30 September 2022 Lass than 4 year | 1-3 year 3.5 ymar More Man & Totl
_— years |
Cagh ol oash s dients 12014 - - - 1,201
Erank balance other than cash and cash souwakents 11639 T10.37 BAT . 128245
Crenivative fnancial insirumdnd - - - . -
Loana 441238 B,F44.26 608273 11,425.74 34,586.18
Irneatments 2782 - - - 19T81%
Orthvar Enancial stsab: MO | 33262 G234 2842 T, 45
Total 10,0248 | 9ITT4E T.085.29 1145448 | 37,6064 |
21 March 2623 - [Lessthand year|  1-3year 3 yuar Mors #an 6 Total
i — = | yaars
Caah andl cesh aquivasnts 36049 . - - A600.44
Bank balance sther than cesh and cath squivalents 118591 27393 250 - 1.4683.34
Diertvitie Bl il o5 - - - 0.58
| 5.6895.54 W HEAD 8256,43 1206981 | 3703827
] AE%. 24 - - - 460,28
Othar Enancial sessts _ 17642 43850 | 85,90 273 | 902,13
(Tetal _ | EETRTS 11, 72641 824482 12074944 | 43 42104
31 Marsh 2022 Lost fhan ¢ year| -2 yenr 35 year I!tmam.” 5 | Totl
Cath adl oash sgUivalents 1.436.02 I . 3 - | 1.435.02
Bank balmcw citur thin cath and cash aqunalents 1,779,956 Taa2 5,0 250 A, Bl B
Laans 371148 735360 5BE1,14 0,05 28 2894148
krewtiineris 17533 - - - | 4,753 20
Orthar financicl ascats 22381 | 278,20 11250 .08 | BITE
[Tolal — } SARLAT | 7,706.30 L3978 10,008.52 32,617.37
|31 Maroh 2021 Less han 1 yenl| 13 year 35 year Mre '::;" $ Total
= 1] __yewrs 00000
Cash and odeh saubvalerts 2,33034 - . -1 2,330.94
Bamk balmce oftuer than cath and sash equnalents. 1808, 3 14684 1018 253 A, M50
Laans 90,81 | T3 292785 14,1280 2o.400.8T
e kbrants - - . = -
(Other fnencial actets - 11834 i dp.52 - 250,92
(Tedtnl ] ST A8 2 660,11 290723 14,1143 2482528
Maturities of finstolal MabBis
The tables below enalyes the financiol Katibiles of e geoup snlo rejvant meturity groupings based on thelr conttactual raturies b 8 non-darbrsive financldl lishiites.
The amaunts dieckased in the lable a0+ the covractusl undecounted cach fkows. Balances dus wittin 12 months wgual thelr carning balances as the impact of deccunting i not signiicarnt,
30 Sepimbar 2023 Luss thaai 1 yoar 1-3 year 35 yoar ”::' N Total
Botrongs (Olher B debit securtias) 8,504.24 1243038 827818 INBT RS MAREA2
Credt aocamities. FEL.03 426.00 * 1, 14308
Cramivaiive: flnanelal satramart 3057 - . - ELAT
Trade payables 8835 - - = BEBE
Owr financial Esbktine &B1.77 - -l - 601,77
Total [ Frakill 1286138 527815 397,348 TR0
: T ‘More than 5 ]
0 Tapremiber 2022 o L34 than 1 year 13 yoar l _s-syar years Toeal
Breanovwange (dhar than debt accurities) 5.7e6.37 8,222 385 &239,95 274931 50T
Dbt sacunilles IR Ere il 5000 - 1,202.10
Darivatie fnanceal mamamen 1602 - -
Trede payabhs FRAQ - - -
Ottiee deigancesd bpbs e — 501,81 - - - .
Tetad & T50.12 9,957,536 6.550,98 214991 28, 4
Move than & ]
31 March 2023 Lets e 1 ywar 1ayem | 36 year yuss Tolal
[Other thadn debd secatibea) 522609 11,0%0.48 Fasam 3,812,890 28,260.98
Debt pecuntien aza.07 200,00 B30 00 = 477307
Trade pavabies £1.44% - - . .48
Cther fngwicisl {inbaipes 534,38 a—t | - 5338
[Tetal ! __T.745.00| ||.230.¢51 7.A35.01 3£19.89 3082007
31 March 2022 Lesstan 1year|  tdyear | BSyear Wore fuan 8 Total
[ - | —— | yems | 0000
|
{Ohar than debt 4, 79720 T AELAY 4,130 53 FARAL 1085081
Debl sacutitios 186,59 1. 000.00 LR ] - 1,001.02
Trada payablea 4504 - - | FLAYY
Ot financiel linhitias. | 695,18, - - = B¥EAE
\Total BB, 0/ 59089 403518 2.110.18| 2147295
31 March 2091 Lesg than 1 year 13 year 35 yaal
Berrewinga { Crttvar tham debt securitiest 3517.59 567332 316947 1577.58 14,137.82
Crebt peturities 1253 LR 66112 - saa
Trade payables F LS5 - . - 48.20
| Cettver financial Eatditins i 238 58 - - = 23888
Totsl 381470 802332 203054 1.577.82 16.245. 28

{This space hat boon intentionadly lefl blask)
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(Al amoants In Rt. mBBons. unless otherwise shated]

0. Public disclosure on Liguidity Risk in sccordance with RBI drcutar Mo, REVI0IT-20082 DORNBFCIPD) CC. NOA02RA10.001/2019-20 dled B4 Hovember 2019 on Liquidity Risk Management Framawari for Non-Banking

Flnancisl
Compankss (HFCa)

Funding contaniriiion based on Skgticant counterparty @ (hamowings)

[HBFC3) g Core

NuiRber of Fgrilan] counterpanies

23

Adviouri

D

At at 30 September 2025

and ROI choular Ho. REMZ020-21060 DORMNBFEMHFC)CC.No 1180 031013 62020-21 dated 22 Catober 2020 for reguiatory framework for Hounling Financs

% of total
Rubifithes.
47 Thrtw|

Numbet of $igniloant counterparties
30 .

A3 ™ 30 Seplember 2027 |
Arirount % ottomd
| 11, . 3k

2381183 |

As ot 31 March 2023

Rupbe) of sipnificant counter parties. Adrrount % ot ol
R = : Eabilittes
28 ~ 27, BEEAT 91, 25%)|
il Avat 3\ March ez |
Number of slgnificant countel panies Amourt | % of total
- abllite
2% 18771.38 | 42.17%)
———— = — ] As a1 31 March 2021
Mumbear of ugnificant counterparties Amount % of tolal
. . Nabilites
20 - = 1404182 92.08%
" wepnificand counderparty b a emgle counterparty (at has an arnoul sulsbwdng for mere than 15 of the total Eab#ies a5 ot The reporting date.
Funding basad nen¥products i
At al 30 September 2023 | As al 30 Sepamber 2022 A3 ut 31 Matoh 2023 Az a1 31 Warch 2022 As & 31 March 2021
Nam of foa instrumant Amcunt % of (ol Amount | %oftotil Amout ool ot Amount *5 of tofal A % of tolal
Nablles | | Mabimies Habiites | liabaties | Nablites
Tarn howrs roim Banks: st flnancaal natinsions. 25,006.44 TI9EW 1508374 [ 2138175 B9.55% 14,549.51 80.69% B35T.46 64.79%
Term boans frons Nabonal Housing Bank 5,769.58 17.05% 464612 7.82% 5,758.63 14.65% 3,441.56 16.04% 5285.90 BE%
Norecomartithe deberurss 1,075.00 318% 172599 2.51% 1,550.00 S40% 1,800.00 B.30% S50.00 129%
Secuntnatlan Ti9.05 230% | 107203 A11% 4055 > B8% 421,32 1.95% 64.10] 238% |
3265007 1 25, 405,49 | 29.701.23 2061239 14850,35
“A shgraficans Irstnamentipraded i defined a5 a angl nurumewwodtmafgrm.p of edmilar i whith It amarit b more than 1% of the total Eabilties.

Top 10 borowings

Autrroul % of total

A Aty &gmw FEE] Mltm SQEIIWM

% of tolM

Particuims
Teim LomvNCDSacuriastan 21977.00 | a7.31%|

14 46350 |

+All the abova menﬁunedmw ate diwchosed at grosa caying valus,

S6.7T%|

An at 31 March

" amount

17 95700

A at M Maroh W22
of

% of LoanCDidecu
barrowings __ tHisation
e S 11.320.61

Stock Ratlos:
Particulars.

€ ommercial pa; B to G b

C emmarcaal papers msued to toldl atdtve

d waued to botal acasts.

MCD {origanol rvahunty < one yaar) to publc funde

M0 ferloanal matunty < o vaar) ba total Babifties

M farloinal matunty < one year] to total ssswls

Gither shart-temn Eabises to publc funds

Other shart-termi Fabilies to total Rabiffies

Oither shart-tarm ebilias to total mesets

<) Market fisk
Wtarest rate sk
Liabiifes

The policy of the Graup i 1o micmiss intaresd rae canh flaw rlak exp &n long-tenm koar
redtes.

A3 at 31 March 2024

| borrowings

o, ot total

1723%

Ak 31 31 March 2023, the Group ik exgposed to changes in marked tiberest rates thrcugh loans and bank bomowinga at variable sl

Inkerest rate gk axposura
Balow if this oversl exposae of the Graup tn wier e rabs rck
‘Particulars As at 3 A at 30 As at Az at LR |
|- L 2022 2022 | M March 2023 | 31 l‘alﬂ! 2022 | 31 March 2021
Vaigtile vl borrowng 2481230 | 20,998.97 | 2373266 1788148 W, TAT 54
Iﬁ!t‘d rade horrowdng . TEar? 4 457,52 5,568.53 2.9 50,91 361098
|Tokl barrowing = FAB0.0T | 2504 | 29,7T01.23 20.612,39 14,668.11
Sumailivity
Belaw raiho sahsitivity of praflt o losy and souty chandes In interest rates: I
Particulars Impact ok proftt before thx

For the period | For the perkod Yuar emdwd Wear wnded Year ended

anded wnded 1 March 2023 | 31 March 2022 | 31 March 2021
an seplenbu 30 Saptembar
2022 P —

Intarest rate - Incraase by 100 bass polits” m.?? 8851 19283 13624 #R.73
|interet rats - Becrs e by 100 basis pote® (1277 188 61) 19253 (13584 X))

= Halding ol cther verisbles conslant

Lutrency Hzk

Forelgn currency ik s tha riak hal the f value ot fuure canh Bows of an exposure wil fluchiate baceues of changet i fRrelgn curensy rates. The Group's sxpoaure b the risk of changes in fotelgn exchange ratas rafstes primardy to Extemal

Comrmercld Boreings (ECED

4} The Group has hadgad it Forsign currenty expoture trough Cross Cumency Swaps insuch 8 mammes el [t has fasd delarmanals suows inits functional cumency and as sach B would be no pgnlficant impact of mevement in forsign

<urtaney rates on the Group's profit bafore e {PET).

Forelgn Cumency Exposura

* Holding al olher varigbles constant

Partiowlars | Porthapeticd | Forthe parlod | Year ended e ended Year endsd i
ended endad 51 March 2623 |31 March 2022 |31 March 2021
36 Bephiiber | 30 Septesber ‘
| 2025 w22 _ -
External . g 1USD In mikon) ] Wit 1000 | 10.00 |
Sanstity
Ealow i v senelivity of proi o lss snd eaully 084 N CLITANCY rates: =
Pariculars Impct cn before fax — Impact on GG bafone s -
For Ihe pasind  [Far the: perkod Year snded Tour andid Tl atithi] For e periced | For the period Tobt otidid | Yot eindindd Yaur anded
andad 31 Macoh 2023 | M March 2022 | 31 March 2001 ki e 3% March 2025 | 31 March 202 | 31 March 2021
30 Septumber |30 September 0 Sepiember | 30 Septamber
= 2023 2023 032 |
USD rate - Increass by 5%* - - - {124.58) 40,78} FEEREN -
VS e - Decragme by 5% - 1 - 12459 | 40T 4111 | =

{Tiie space tras bemn imertionssy W biwak]



Indin Shelter Finance Corporation Limited
Summary of significant accounting poicies and other expl

(AN amounts in Rs, mlibons, unless otharwise stated)
41. Related party transactions

Lict of related partes:
i. Holding Company WeslBridge Crossover Fund, LLG
Aravall Investment Holdings fwholly-owned subshdiary of Wastbidge © Fund, LLC)

teollectively holding mere than one-hall of the 1otal vellng pewar)

A, Anil Mehta - Chainman and Mon-Execullve Cirector il 31 July 2023 (Managing Direclor and Ghief Execulive Officer Bl 22 November 2021)
k. Sudhin Bhag Chekasy- Chai ahd Moty tive Director woe.f 31 July 2023 {Nominee Clirectar (@1 30 Juy 20233
&, Rupinder Singh-Managing Director and Chief Executive Officer w.a.f 23 Novermebs 20217
d. Aghish Gupta - Chisf Finandial Oflcer
& Mukli Chaplet - Company Secrelary
f. Y Ravizhankar - Momine Director (Gl 26 Cotober 2021)
g. Anup Gupta - Mominee Director
h. Sunir Chadha - Mominee Directar
| Anigha Motwani - Independent Director | Bl 17 Fabruary 2021)
il J Mehia - i Directar {Jnd Dilrseior Ni 2 N ber 2021)
k. Raching Dikshit - Independen! ENIEC-‘IDT
1. Sunil tanl Director (ol 30 Movembaer, 2022)
m. Th Thomas- | [Hractor {w.e.f 02 August 2022)
n. Ajay Narayan Jha- Independent Direclor (w.e.l 12 July 2023}
o, Parveen Kumar Gupts- Independent Ditactor (woe.l 12 June 2023)
p. Savila Mahajan- Independent Diretlor {vw.e.l 31 July 2023}

i, Kay managsmant parsoraal

jil, Entitie: having shgnifl 2. WastBridge G Fund, LLG (Holder of Equtty Shares)
influsnce b. Hexus Yertures 11} Ld, Mawrilius (Hobder of Equily Shates)
. Aravali lwesiment HoMings (Holder of Equity Shares)
d. Sequoia Capital India Investments I, Mawities (Holder of Equlty Shares)
w, Soqyola Capltal Indla Growth Investment | {Holer of Equity Shares)
F, Mexus Opportunily Fund I, Ltd, Holder of Equity Shares)

iv. Redative of key managament  Gaj Singh Mehla - Father of Andl Mehila
parsonnaliK P} - (where there are Ankil Aggarwal - Hushand of Muki Chaplel (w.e.l. 04 Fabruary 2020)
transactions) At Mehta- Son of Anil Mehta

*Rupinder Singh has been appointed as Eveculive Direclor w.e.! 12 May 2021 and ra-dasignated as Managing Directar and Chief Executive Officer w.e.t 23 Nevamber 2021

Transactions with related parties

Particulars For the paricd anded For the peticd ended | For the yeor ended | For #he year endwed | For the year ended
30 Septambar 2023 30S ber 2033 31 March 2033 31 March 2022 31 March 2021
Eeanl pakd 1o relslive of KMP - 024 D27 0.34 0.3
Transaction with key managament | |
Particul Far the periad ended Forthe pariod andad | For the year endad | For the year ended | For the year ended
30 Septembar 2023 3 September 2022 A1 March 2623 A1 March 2023 31 March 20 |
Short- term banefiks 2,18 1676 TE.33 BI6T 55.58
Confribution t3 petision funds and gratulty payment 1.5% 181 3 r 1720 153
Fees paid ta non-exacitive director 8,33 467 18.67 - -
Sitting fees paid 1o independant diraglors 3.76 146 et 3 283 2.85%
Proceeds fram jeave ol squlty sharas 789 - 027 0.20 1.23
Proceeds for gagufity premium 137.75 - 11.53 0.27 40
el of Assets - - 0.56 -
Amount payable Lo key managenvant personnsl -
Particulars A3 at 3¢ September 2021 A at 30 Septembar As af As b As sl
| 2032 31 Warch 223 31 March 2022 M Warch 2021 |
Shot-term benefits - - 4134 | 37.96 | 2208 |

Hote 1: The KMPs are coversd under the Group's grallily pulcy carmensatsd ahsencss policy and ESOF scheme plong with other allgible employees of the Group, Froporliohale amount of gralully expenees, provision for

compensated ahsences and ESOP axpenses are not il

Hote &

#% it cannet be seperately ascertained,

Dunng 1he half yaar ended 20 Saptember 2023, the Company has allottsd 355,000 anqulty shares of face valus of INR 105 10 Mir. Anil Mehts oh gecounl of exercise of Righte lo Sulbtcriba at a premiym of INR 73.20 par sahre, The

£ald allotment has been approved by the Board of Divectors vide caircular resoldlon dated 20 Juby 2023,
Curing the half year stided 30 Saptambar 2623, Lhe Board of Diractors of the © i

80,000 squity sharss to ks, Mukli Chaplol. Tha Board of Directors also allated 17,500 equily shates lo Ashlsh gupla vide clrcular resolution dated 9 May 2023,
During the year ended 31 marsh 2022, the Board of Directors of the Company vide circuiar resolution daled 08 Jangary 2022 allotted 75,000 wquity shares (21 March 2021: 120 000 equity shares) 1o b, Anil Mehta and 5,000 aguily

shares {31 March 2021. 2500) to Mrs, hukti Ghaplot p

Share Oplien Plan {(ESGP) ax per lha ESOP schemes.

dated 27 July 2022 allotad 4 00,000 aquily shares to b Rupinder Slagh, 1,356,000 squily shaves to M. Ashish Gupla and

Hote 3: Burltwy Ihe year ended 31 March 2023, the Company has allotted 1,25.000 parlly pald-up equily shares of face value of INR 10/- per share at 2 premium of INR 427 per share on preferential basie to Mr. Anil Mehla (Promotor),

Shares are pald-up Lo the sxtent of INR 2 towards face valuz and INR £5.4 lowards p
partly pald shares were called by the Board on 12(h July 2023,

Note §: Tha tern kans g to Fs. Wil {30

The sald allstrment has besn app

2022: Wil & M March 2021 Rz, 250 mifion) from Matienal Holrsing Bank are personaily guaranissd by Mr. Anil Wishtz.

Note 4: The Geoup has incorp

wholly cumed

{Thiz space fiag haan infentionaily lalt Blank)

d by the Board of Directors vide circuler resolution dated 19 Movernber 2022, Balancs amount oh

2022: Ni, 31 March 2023, NIl 31 March 2022: Mil & 31 March 2021 Rs, 430,60 million } from banks and Re, Mil {30 September 2022 M, 21 darch 2023: Mil, 31 March

y Indlia Shetter Capilsl Financs Limited on 24 March 2022 to carry on knding business as Mon-Banking Fmance Company subject ta receipt of repulalory approvals.



India Shaltar Finance Corporation Limited

Summaty of significant accounting policks and other expl ¥i

[All amounds in Rs. millions, unlass otherwise ytated)

Balances outstanding as al the year erd
Particulars Az at As at Az at Asat As at
30 September 2023 H 3ep s 2023 31 March 2023 31 March 2022 A1 March 20H
Share capital :
YesiErldoa Crossover Fund LLC 108,54 108.64 108,54 108,54 108.54
Aravali Investment Holings 14211 142.11 142,11 142.11 105,92
exys Opporunity Fund B, Lid. 2910 29.10 2910 28,10 2010
Hexus Verlures (Il Ltd 599.52 99.62 962 93,62 2962
quia Capdal Indla | m - - - - 1448
Sequoia Capital Indla Growth Investments | - - - - 217
Relalive of KMP 0.08 .08 0,08 0.68 008
Kmy Managanal Personnel 3.55 0.24 b2 544 10.98
Discloura basad on the requirements OFf Secwrities And Exchange Beard Gf Indla [lssus of Capital And Disch Requi ) Regulath 2018:
Transaction during the peﬂod.iyearl Name ol ralated party Far the paricd anded For the period ended | For the year ended | For the yearended | For the year ended
30 Septamber 2023 30 Septembar 2022 31 March 2023 31 March 2023 31 March 2021
Rent received formn the subsidia 0.6 0.08 012 - =
- 120.00 120.00 - -
Balance as at periodiyear end ‘ Nama of related party For the paricd snded For the period ended | For tha year snded | For the year ended | For the year ended
20 Septembar 2023 30 Saptember 2022 31 March 2023 31 March 2022 31 Mareh 201
Inveshmant India $helter Capilal Finence Limited 120.00 120.00 120.00 = -
Amount receivable on accourt of  |India Sheer Capital Finance Limllad 0.0 0.06 .12 - -
Rent
41, Earnings par share
Particulars Far the period snded For the perind ended | For the year anded | Forthe year ended | For the year snded
30 Saptembaer 2023 30 September 2022 31 March 2023 31 March 2022 31 March 201
Profits for the year 1.073.54 82021 155542 1.284.47 B73.89
Weighled average number of aquity shares for caleulaling basic samings per share 58,519,599 87456442 87,529 ,2304| B, 799,480 85,725475
Effect of potential ordinary shares on Employss Slock Oplions and right 1o subscribe outstandng 937,548 915,542 1,411,462 977,342 2,264, T84
Total weighied average number of aguity sharas for calculaling diluted eamings per shars 89,457 247 28,372,264 88,940,765 87,777,322 BT 990,259
Earnings par share on profit for tha year (Face value of Rs. § par share}
&) Bazic eamings per share (Rs.) 1213 709 17.75 14.80 10.1%
b} Ciluled aanings per shara |Fis.) 12.00 702 17.47 1463 9.83

* The Board of Diractors of the Company in ts mesting hald en 12 July 2023 and sh

nthe E

The raxnber of shares usad fov Iha calculation of eamings per share, and the samings per shara, have been adjusied for p

Act, 2013,

1o P

v Ganeral Mssting held on 18 July 2022 approved the sub-division of shares from R, 10 per share 1o Rs. 5 per share.

araph 64 of Intl AS 33 - "Eamings Per Share”, prescribed under Secion 133 of tha Companies

(This space has been tentlonally ferf brank)




India 3heksr Finance Corporation Limited
Summary of signlficant accounting policies and other expl ¥ ind i

(Al arnounts in Rs, millions, unless atharwise stated)
42 Lease related disclosures

The Group has leases for offica bulkding, branches ang related facilities and cars. With the exteptian of shortlarm lsases and leazes of lowevalue underlying assets, 2ach Jeass |s
reflocied on the balance sheal as a righkof-uze assel and @ lease liabilty, Vanable lease paymenis which do not depend on an index or & rate are extluded from the inifial

measuramenl of the laase Eabdity and right-of-use assets. The Group classHlas (3 righl-of-use assats in a

manner o its p

iy, plan and squiy

Each lease generally Imposes a rastriction thal, unless Lhere is a contraciual right for the Group b sublease the assat to anciher party, the right-of-use asset can only be used by
the Group, Some kases contaln an aplion to extand the lease for a further term.

Loase

nat i

ludad in

The expense relating e

of lnaas Bability
menls not Included in The measurament of the lease kability is as fofows:

Particulars 30 September 2023 | 30 September 2022 | 21 March 2023 H March 2022 31 March 2021
Shorkterm leases 1215 647 15.30 845 6.76

Leases of bow valus assete

Varlabls lease paymanis

Total cash outlow for leasas for he year ended 30 Sopwmber'zoza was Bs. 3056 million {30 Saptamber 2022- 28,78 million, 31 March 2023 58.48 milkon 31 March 2022 44.62
milien & 31 March 2021: 3217 million).
The Growg has total cammitment for chort-1erm leases a4 at 30 Septerber 2023 Rs Ml {30 Seplamber 2022: Nil, 31 March 2023 Nil, 31 March 2022; Nil 31 March 2021; Nil).

Maturity of leass liabilitioy

The leass llatilities are securad by the relalsd underlying assels. Future minknum leass payments were as follows:

30 Sap 2023 mum lease payments due
Wiithin 1 year 1=2 yaars 2-3 years 34 yours 45 years More than 3 years | Total
Lease payments 51.83 4745 37.14 27.58 12.84 14.28 18094
Interest expense 11.59 B.11 5.52 .00 1.46 140 .7
Het present values 40,24 39.33 3.2 24.58 11.18 1238 16004
30 Sap 2022 Minimurn loase payments due
Within 1 year 12 ysars 2-3 ywary 34 yours 45 ysars More than 3 years | Total
Leage payments 55.85 40.54 35.17 24.28 14.46 2014 | 19053
Inferest expenee 1128 8.07 5.34 243 200 277 azee
Net present valuss 44.57 3257 20,83 20.24 12.46 17.37 | 157.63
31 March 2023 Minimum leass payments dus
Within 1 ysar 1-2 yuars 2-3 years 34 yaars 4-5 yuurs More than § years | Total
Leasa - §3.02 42.05 36.91 24.07 1193 17.14 | 18512
Imerest expanse 11.1¢ 7.78 512 3.08 163 2,03 | 71
| Mt present values 41.52 34.20 i vy | 20.59 10.30 1549 | 15441
# March 2022 Mindmam leasa payments dus
Within 1 yaar 1-2 years 23 yoars 3-4 ysars 4-8 yoars More than 5 years Total
Lsaza 1 44,53 32.94 1991 16.80 5.78 379 12385
Intarast axpanse 7.87 4.93 272 1.40 0.58 0.21 17.71
Het present valuss 666 24.01 1749 18.50 3.20 358 | 106.14
1 March 2024 Mindmum lease payments due
Within 1 year 1-2 yoars 2~3 yaars -4 yuars 4-5 years More than 5 years Total
Lease payments 38.44 35.57 20.48 11.0d4 .38 5.90 12111
Inlerest expense .53 382 2.23 1.14 0.66 050 15.39
| Mut present values .81 31.68 18,25 1420 8.72 530 105.72
There are no varable leass agreements.
I ion about v anc inad pl
A at 30 Sef bar 2023 S
Right of uase assetzs Number of beases | Range of i A P Number of leases | Number of aases | Numbaer of leases
tenm leass lanm with axtension with purchase with tsrmination
option aption option
Otfice premises 160 | 1 to 7 years .60 years 160 - 150
Car lase 6 | 2-5 years 1.5 years - L] ]
As at 30 Saf bar 2022
Right of wse assets Number of easas | Rangs of Avearag i Wumber of leases | Number of leazes | Number of leases
teom leass tarm with extension with purghase with tarmination
option option opton
Otfice premises 132 | 140 ¥ ywars 260 years 132 - 132
Car lease 6 | 2-5 years 1.5 ysars - ] g
As at 31 March 2023
Right of use assets Numnber of leases | Ranga of ird A I L Numnber of keases | Number of leases | Numbar of leases
term Iaass tarm with extensitn with purthase with tarmination
option option option
Office pramises 14% | 410 7 years 260 years 145 - 45
Car leaze 6 | 2-5 years 1.5 years - [ §
As at 31 March 2022
Right of use assets Mumber of leages | Range of ining | A - dni Mumber of leases | Number of leases | Number of leasss
term lease term with extension with purchass with termination
option optlon option
Offica pramises 104 | 110 7 years 260 years 104 - 104
Cor lsase 2 | 142 ymare 1.5 years - 2 2
Az at 31 March 2021
Right of use assets Mumbar of leaves | Range of irdng | A L ind Number of lsases: | Number of kases | Number of leases
tarm lease term with sxtanzsion with purchase wilth termination
— option option option
Office pramises 122 | 110 3 years 2,60 years 122 - 122
Cor leaze 5 | 34 years 2.5 yaars - 5 5

H‘zamguzt Mil).

[This space has been imendionally fefl blank)

G The ietal fiture cash cutllows as at 3¢ Seplember 2023 for Inases that had not yet commenced is of Rs, Nil {30 Ssplember 2022: Nil, 31 March 2023: NII, 31 March 2022 Nil & 31



vl Sheker Finance Corporation Linlted
Summary of shnificant scoowniing policles and other réskted Tarsckad

(AN amcumts i R, millons, unless othatwits ctabed |
43. Employes Stouk Option Schaka

The Group proveles Emplayes Stock ophon schemes to its emplayess. For the year shded 316 Mawch 2029 followmng Employes Stack Option Plant (ESOPe) warr Iy gustence, The rabevant detalls of the achemes and the
ks are % bekn

Fartcylars ESOP 2012 —

Daté oF granit 01 ODctober 2012 OF Cotobar 2013 16 Mwch 2014 22 Jamapry 2015 D b 2018
Rs. 1327 por Rz, 20.32 par aplion

Exeroks pice option R 1418 par option R 19.54 per option Ra. &3340 per option

Vesting dates!

Teanche I 01 Cretebotr 2013 OF Ot 2074 01 Getober 2044 21 Jamuary 2016 5 Jure 2017

Tranche A" 01 October 2014 01 Colobas 2015 01 Gutober 2015 21 January 2047 Of e 2018

Tranche BI* 01 Dctober 2045 01 Gotobar 2045 01 Coclober 2HE 21 Jemepry 203 00 b A9

Tranche Iy 111 Drctober 2016 ¢ Oetaber 247 1 Ociobar 2017 27 Jamry 2018 00 Jume 2020

* Grant on 01 Outaber 2012, 01 Oetabar 2013, 15 March 2014 and 22 January 2095 to be vested wqually [n sach Iranche. Hewsver, aphon granted on 08 June 2016 to be vasted i the rallo of {3 5.5 7)

Farttculars EEQP 2017 -
Date of grt M Januery 2098 15 Febneery 2013 17 hay 2048 13 fguet 2015 04 Movembaer 2019 01 by 2020 17 Septartor 2000
Exqicise price Ry, 11848 par Ra. 198.01 par R, 17092 pat Rt 184,55 par Ry 18556 par Re. 19780 par Ra. 197.80 pat

oA optian oplion oplian eptian aption cption
Yasting dalvs:
Trarche | (10% of the optiont gramled) 3 Januery 2019 15 Febnepry 2020 17 bay 2020 13 Auguet 2020 04 Hovembsr 2020 01 huly 2021 17 Beptember 2021
Tranche N {20% of the cpine granted) 31 January 2020 15 Fabruary 2021 17 phay 2021 13 Auguat 2021 04 Hoveniber 2021 01 Sy 2022 17 Saptember 2022
Tearicha Nl (30% of e oplane grantadt 3 -Jnuacy 2021 15 February 2022 17 May 2022 13 Aot 2022 04 Hovember 2022 01 July 2023 17 Septembar 2023
Tranche IV (40% of the Gpficers grantad) 3 Uy 2022 15 February 2023 17 May 2023 13 August 2023 04 Movembsr 2023 07 Sy 2024 1T Septambar 2004
Particuars i ESCH 2021 .
Date of grant 31 Abguest 2021 MNNARGRAIDSSE 01 February 2022 M Mawch 2022 12 May 2022 3 My 2022
Exwrolss prion R 309.59 pat RE315.67 pir Re 11657 per  Re340.7 peropbon Ra.340.71 per

optioh option L] - aptian RE.340.71 par ophan

Wenting datme:
Tranche | (20% of the options granded) 31=Aug-22 222 A-Feb-23 M-Mar-23 12 May 2023 31 My 2023
Teancha N {20% of the optiona granted) MeAug23 PRI 1Feb-24 BMar-24 12 May 2074 51 May 2024
Teaneche Nl {20% of he aphana grantad) A0-Aug-24 A-bow-24 1-Fat-25 M-Mar-25 1 May 2008 3 May 2025
Tranche IV {20% of the aplicns granted) -2 A-hion-28 1-Feb-26 H-Mat-26 12 May 2026 1 by 2028
Tranche W (204 of the apliont gracted I-Aug-26 126 A-Feb-27 M-Mar-27 12 May 2027 31 My 2027
Parttcubus __ESCP XM
Date oF granl 0 oty 2023 30 by E02Z OF Aamp et 2007 03 Movember 2022 10 Fabnwary 2020 03 May 2023 26 September 2022
Exsrcha prive R, 34071 per Re.340.71 per RE340.71 par R 25400 por  RE3G400peropton  Ra 3540 per

apbon option oplion optin apban R 204 pir oo
Venting dates:
Tranche | (204 of the optiona granded) o1 Juty 2003 30 huy 2023 O Augusl 2023 O3 Movamber 2023 14 February 2023 0% May 2004 ThSup-dd
Tranche 0 {20% ol the opion granted) L RLT . ir) 30 Jly 2024 01 August 2024 03 November 2024 10 Febrmy 2024 09 Way 2005 29-Oep-26
Teancha 0l {20% of he ophane grantad) 01 My 2025 0y 2025 1 Auguet 2025 03 Movember 2025 10 Februsy 2026 0 May 2026 MBaplE
Tranche IV (20% of the oploers gramlad) o iy 2026 0 July 202G 01 Aaggunt 2005 03 Movembar 2026 10 February 2026 09 May 2027 20-Sep-27
Tranche ¥ (204 of the aplions graebedh 01 by 2007 30 by 2027 O Apgust 2027 03 November 2027 1D February 2027 09 May 2028 TSep2B
Particulars ESCP 2023
Do ol grant 27 July 2023
Exarchea priva Ra_204 par opdion
Wity dales: :
Teatche 1 (20% of the ophena grantad) 2F=dul:24
Teatiche B {200% ol e oplens pranted) 2Faub2s
Tranche Nl [20% of B oplians gratedy 27-luk6
Tranche I (20% of the options gramded) 2727
Tranche W (20% of the oplione gramad) 2Pl 2R
Reconcilation of apttons under sach plan

ESCP 211 ESOF 2017 ES0P 221 ES0OP 2023

Particulars HUmMBAT of aptions Ampunt Number of options. Amounl Humber of optiens Amount Humber of cptions Aoty
Custetanding ae at 31 March 2000 G52 500 5318 AT0.000 0.9 - - . - -
Gearitad dunng the year - - 225,000 a3 - - -
Forfsted dunig the year 4,500 .08 © 5000 LE- ] - - -
Exercitwd during the pea 143,270 158 & - - - -
Expired during i year - . - - - - . -
Onstetanding ae at 21 March 2021 809,780 514 541,000 BEEF - - - -
Exarcitable at e end of #ha year 90 750 114 a1 000 12.28 - - = -
Outetanding as at 21 March 2021 BOB, 750 S14 541,000.00 BEES - - - -
Grantad dunmg the year - - - - 1,504,595 £47.a7 - -
Forfeited damiy the year - - - 22,500 70 - -
Exmrcigud during B yoa FHFs0 a1 18,54 247 - - - -
Expirad during e year - B - - - - . B
Castetanding ae o 31 March 2022 60,300 243 522,500 84,38 1,582,095 50,27 - -
Exarcetable ot e end of tha year 10000 - 147 000 7,39 - - - -
Cutztanding a0 a1 31 March 2022 180,000.00 203 SZ2,500.00 4,365 1862048 590,37 . -
Geanted curing the peried - * - - 343,008 116,88 - -
Fopfated cumyy the pariod - - . . - - - -
Evarciped dutlng e pennd 25.000.00 051 -
Expired durlng v ywar - -
Castatansding aa ot 3¢ September 2022 75,000.00 142 522 600.00 M3 2,225,193 6037 - -
Eraesable ot e erd of the period 75004000 152 522 500.00 .38 22T5 193 560.37 - -
Duistanding at #l 3¢ Septembiar 2027 FE 06000 152 S22 50000 436 2225133 58037 - -
Granted during the yaa - - - - 435,000 RERR - -
Farfetted durmeg the yoar - - 28,000.00 4,70 ZB3 3G 6408 - -
Erercated dutlng Bhe yaar - - 3,000.00 .54 2,097 .93 - -
Expirwd dutitig B yoar - . - - - - - -
Outstanding aa at 31 March 2023 79,0000 152 493,600.00 88,65 2357860 TELE4 - -
Erarcsable st the ond of the yaar 75 Dty EK 182 278, 200.00 A8, 34 337 I A0E0d - -
Dutstanding as ol 31 March 2023 6., 000.0¢ 152 455 500.00 4368 2357580 T84 - -
Addition in number of optioink on docaurt of $hare
eplitt - 493,500.00 2,557 550.00
CGrected durlg tha paricd 415,50 Ba377 2,891 500,00 B26.83
Farfelted during the panad B,000.00 078 G227 44,44 157,000 00 03
Exwrciiad during B perind T5,000.0¢ 152 T, R Tree TO8 288 11207 ] -
Expired during the pericd - -
[al a8 ot 30 Septamber 2023 - - 206,000.00 1621 4,160,062 00,40 2,424 B00.00 94,80
Exercigable o (he end of B Darled - . 206 00000 2 24808100 825 : -
The valus of the underlying shares has been determined by an indapendent vaheer. The lolloumng v were used for ca of Mo valie ol grats b sccordance wih Blsek Sehobos madel, for options grantsd dutimy
e dnanced yoor, B
Partioul; 1-htar-21 31-Mog-22 F1-Mat-23 Fep-22 Hh-Bep-23
Fiath: iras witarst rate 5894 5.19% lo €,38% 7.20% 1o 7.50% 7-20% o 7.50% T A2% te 7%
Expachid Wiz of aption Ak e to 5.5y By lo 6.6 e 36y ko 55 yre. dayrale 55y
Expected Volatifity E2B2% 24% to T 2% to 22% % te Z2%  1246% 10 13.70%
Dividand yisld — 0% % 0% % 0%
The vtk free snlarey] ratea are based on the uvd yikls with maturlty acuml ta e expocted Brm of the option, Voladlity coloulalion & bated on higtorlesl steck prices al relvant mdex Lsing standard

Svinllon o dally chabge in lndex price. The historical pariod is taken it account 1o malth B expected Me of tha opion. Dividend yeld hae baan concldered taking ilo acosunt e hestoreal s snpacted rate of dyvdend an
#qully Shiwe pHics o on prant date.

“The Bawd of Drectors of the Company in its mesting hald on 12 Jubly 2023 et ' I e Goneral Mesting held on 15 July 2023 appeoved T sub-dhiskn of ahares fram Ps. 10 per share to Rs. S par
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India Shelter Fimance Corporation Limlved
Summary of significant att ing policies and other axpl

y information on L

d financial inf i

{all in Rs. millions, unbess otherwlse stated)
44. Additional Inf as requirved by Paragraph 2 of the g | instruction of praparation of Consolidated financial statement to Schedule Il to the companies Act 2013 for
the period ended Saptembaer 30, 2023
Net Assets, i.e., total assats Share in profit or boss Share in othar compreh i Share in total comprehensive Income
Hame of the entity in the As % of s % of As % of consolidated As % of total
Group consafidated N . consobidared | A other comprehens} a . comprehansi A
net assats profit or dozs ncome income
Parant
India Shelter Finance 295.07% 13,622.41 99.66% 1,069.83 100.00% (49.22) 99.64% 102067
Corpotation Limited
Subrsiclary )
India Shelter Capital Finance 0.95% 12725 0.34% 3.66 0.00% - 0.36% 3.66
Limited '
Non-controling Interests In 0.00% 0.00% - 0.00% - 0.00% -
bsidiary |
TOTAL 100.00% 13,749.66 100.00% 1,073.55 100.00%: [49.22)] 100.00% 1,024.33
Additional Infs o0 as required by Paragraph 2 of the g | bnstruction of preparation of Consolidated financlal t to Schedule NI to the « ies Act 2013 for
the period andad September 30, 2022
., total . i
NetAssetsilies wata mets Share in profit or loss share in other comprahensive mcome | Share in total comprehensive income
Name of the & in the minus tatal liabilities
Y As % of A% of As % of consolldated Az % of total
Group Edated 2 " Moo 2 t | othe F-— A P
[, £ I C P Lomp
net assets profit or boss ncome i
Parent
India Shelver Finance 98.94% 11,289.36 99.88% 619.43 100.00% (15.30) 99.88% 504,18
Corporation Limited
Subsidiary
India shelter Capltal Finance 1.06% 12074 0.12% 0.74 0.00% - 0.12% 0.74
Lirnited
Non-contralling interests in 0.00% 0.00% - 0.00% - 0.00% -
subsichary
TOTAL 100.00% 11,430.10 100.00% 620,22 10004 {15.30} 100,00 504,92
Additional information as required by Paragraph 2 of the ganaral mstruction of prepasation of C lidated fi ial to Schedube BI 1o the companles Azt 2013 for
the period ended March 31,2003
Wet Assets, e, fotal assets Share in profit or loss shara in other comprahensiva come | Share in total comprehensive income
. minus total liabilities
Name of the entity in the
Group As % of As % of As % of consolidated A % of total
. rn - N S & t | other comprehensh A . peehens
net assets profit or boss Income invome .
Parant
india Shelter Flhance 98.00% 12,251 48 99.76% 1,549.63 100.00% 18.23) 99.76% 1,543 46
Corporation Lim|ted
Subsidiary
India Shelter Capital Finance 1.00% 123.79 0.24% 373 0.00% - 0.24% 3.73
Lirnitec
Hah-cantrolllng intarests In 0.00% 0.00% - 0.00% - £.00% -
subsichary
TOTAL 10000 12,405.27 100.00% 1,553.42 100,002 {6.23}| 100.00% 1547.19
Additional Infermation as required by Paragraph 2 of the general mstruction of ptebuauon of Consolidated financial stat t to Schedula 1l to the beg Act 2013 for
the period ended March 31,2022
Net i'sl"! wt:ml:::ﬂs Share in profit or loss Share In other comprehensive income | Share in total comprehensive income
"’“‘"”:;“ enthyinthe ™ o of a3 % of A5 % of consolidated A3 % of total
roup conectidated || Amomnt ather comprehensk A comprehens Amount
net assaks profit or loss mcome |
Parent . [
India Shelter Finance 100.00% 10,761.27 100.00% 1,284.47 100.00% (6.29} 100.Q0% 1,277 .58
Carporation |imited
Subsidiary
India Shelter Capital Finance 0.00% - 0.00% - 0.00% - 0.00% -
Limitad
Non-controlling intarests in 0.00% - 0.00% 0.00% - 0.00% -
e ldl v | ]
TOTAL 100045 10,761.27 100.00% 1,284.47 100.00% | {6.£9) 100.00% 1277.58 ]




Additional Information as required by Paragraph 2 of the general instruction of preparation of Consolidated fi ial to Schedule ti to the companies Act 2013 for
the period ended March 31,2021

Bssets, i.e., botal " )
M“ms wlt:I i?: assats Share in profit of loss Share in othes comprehensive income | Share in total comprehensive income
Namz of the entity in the T As%of | As%of As % of consolidated As % of total
Group PO “ PR A 1 n a + hon e A "
[ ather t O
net assets profit or loss [ income
Parent
India Shelter Finance 100.00% 8,37265% 100.00% 87389 100.00% (2.23) 100.00% 27176
Corporation Limited
Subsidiary
India Shalter Capital Finance 0.00% - 0.00% - 0.00% - 0.0 -
Limtad
Non-controlling interasts in Q.00 - 0.00% - 0.00% - .00 -
bsidiary
TOTAL 100.00% 9,372.69 | 100,005 273.89 100.00% {2.13} 100.00% 87176

{This space has been intentionally left blank)




Invdin Shelter Financa Corporation Limited

Summnary of signilicant accounbing policies and cther explanstory ormation on resialed
(Al amourds in Re, millons, wiless othermine statad)

45, “Deycdogura pursuant o the Resarve Bank of India (Securtisation ol Standard Assetr) Cuachions, 20621 (RE1 Securitisabion Drecions”).
A) Disclesure aa par the RAI Secoritisalion Dirsations for securitisstion Iranssetions a3 an originalor

Particulars Az at A at A at As at Ay at
A0 September 2023 | 30 Septembar H2E | 5 March 2023 31 March 2022 31 March 2024
1o, of spacial pufpose veheln's {SFs) d by HFC for 2 4 3 [l 4
2| Total amount of securiaed susets 35 par bocks of SPVe spamserad by the HFG TIO08 107202 B80.55 427.a7 390,31
3{Tatal amourt of sxposures retainad by the HFC to cumply with MRR
i O-bakanos sheet exposures
e} Flrsl o - -
b) Cthers - =
o} Crebalance sheet expooures
) Flrst Less- Cash colisteral 65.42 2.5 B0.% 0 29,20
) Dthers- Cuat collalural 4696 133,08 M.77 111.88 113939
4| Aot of sp to i othes than MR
i} Off-halance shest expasynes - = - -
] EXPOSUNe 1o oW el aions |
Flrst kst 3 - - -
Cithers. - - - -
| ®BE ta third party
Flrsl kss - - -
Olhaas. - - - -
i} Dretalance gheet exposurcs tovwands credil anhdbcerment
a) Exposure i own pecmiisaiens
Flrsl kss - B4k B98 381 6341
Others. 2061 733 2081 2052 -
b} tathird party
Flrsl bse - - - -
s
5| Sale conaidersion teceived fof the secunised Beats and gomoes on sale on account of secunitalion - TROEG 050 320.58 -
#| Form and quantum joubstanding valus) of sereces provided by way of, liquldity support, posl-sacuritiation
aeaet genicing, ste - -
7
| Parfammancs of tachly proveded, Flaase provide separely for each faclity iz Credit anhaicement, Kquldiy
suppor, seriting agent wte_ Menkion paroen] i bracked g3 of otal value of faclity provided.
;’m’;:";:’“"“ Gash callateral . 470 ar7o .12
1) Repaymet recaived - - 16.42 261 -
e Outytanang amourt 85.42 $0.81 e0.3% 6.3 3920
& Aorerage dedwull rale of portfallos obsarved In the past- hertgaps backed secaniies. 0.25% 183% 0.48% 1.85% LM%
4| Amount and numbaer of addtionalop up keah gien on same undeying seaet, - - |. - -
Iollnwmnr complaints
{2 DirectyAndmectly recetved gnd; . | - o .
l[b] Camplans sutstanding - | -
B Datails of th ial assets sobd o 5 i pany for Assel R
Dvinng e periga, the Sroup has not sold any financial setets lo Secunlissban {R.comtmcﬂnn Company for Assst Reconsnction {30 September 2022: Ml 31 Baroh 2023 Ml 3 March 202 Ml & 31 March 20212 Milk
46, Desclogirg pursari 1 the Regerve Bank of India (Transfer of Loan Exposurest Drirgpcpcans, 2021 "REN TLE Dweciona™L
{a) Delails of lans notin defaul lramdeired through ssshanment
Parpeular As al At As at As at At
Lﬁ 2023 | 30 Seplember 202 | 31 Merch 2025 M March 2022 31 Marzh 2021
Enlity Brarki Fnaris Bank! Fangnoesl Bankf Financiel | Bank/ Finencial
Court of ioan actounhts sbaighed 165,00 171|.ou| A B33 3714
Aoy nt of [oan account assignad 2408,42 MMon 166055 Mlion 4,409.12 hillion 2,752.63 Nibon
Raterition of benefldd caoncmic inkerast (MRR) 0% 1 .10 Ll
Weighted averags maluilty (Resdual bsunty) 4 Yo 241 le 2.1 Years| 8,93 years) 2,08 yeacs
Woighted average hokling perdad 1.00 Yamrs, 1,04 Years 0 BO Yaare] 1.55 years 217 yaark
Coverage of angible acurity coverage (LT} AL 53 A41.93% 4063% 40,.32% IFE2%
Murnixer of fransactions 4 E 7 K 3
Frating wess af rated kams Lnrated| Unratad Linrgted Uirwled Unrated
(i} Detalls of oars nol In delault ansfered Ihrough Co-Lending
As al A at A5 at As wt As ot |
30 2023 | 30 Seplembae 2052 | 3 March 2083 | 31 March 2022 H March 2021
Blank - |Bank = -
Counl of loah acecoupls aslgred anm - T
Amaourt of lran account eeighed 20247 kilian - 558 Mllon!
ot eliclel ic interest (MRR) 204 - 20 - -
Wasghled svarags Residual Tenure of the laane fransfarad 10.99 Yuars) - 1088 Years| % -
Waighled average holdng penod 031 Vears - 0.5 Yaars| - -
Coverage of tangible aeourity coverage (LTV) 44385 - 4% -
Humber of rareactons 1 - 1 -
Ratansy wiss of rakad boews Unrated - Linrated| - -

{c) The Group haw net seqited any koan s5eMs dunng the paiod anded 30 Septambar 2023, 20 Sepleinber 2022, 31 Maech 2023, 31 Mareh 2022 end 21 March 2021 in terma with the RBI TLE Divechons.
14} The Sroup Ilas not ransfemediacnuired any siressad kan dunng the period endegd 30 September 2023, 30 Septembe 2002, 31 Matoh 2023, 31 March 2022 and 31 March 20241

{Thie apace has been intentionaly keft Hank)
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India Sheler Finmu Corponﬂon Limated
g policies and other expl on

(Al almlrlu in Rs, mikons, unlns otherwise stated)

47 COVID impact for yem‘ pndad 31 Ilmll 2022 and 31 Ilarl:il 2021
The CWID-12 4 has by d the iles actoss the globs and ch d the b i whu-h mey parslal Based on Iha avelable information from intarral and external sources, the Group

has used prudant judgements, eatimates and poss| le larward-looklng scenalios to assess the lrnpact of CCWID-19 on The provi in the sxpacted credit loss (ECL) mathod on loans and other financial asvets.
Glvan the dynamic and evoliing natura of the pandemie, thesw esimates are subject to unceriainties aid may be atfacted by Lhe sevanity duration oﬂm pendsrrlc and other variables,

45 Kay Analyticel Rativs
|Pa|1ieulats Ag at 30 September 2023 | As ot 30 Seplember 2022 |As at 21sl March 2023 (A at Het March 2022 |As at 31e8 March 2021
v Rati 2.9 timas| 223 imes 2,41 fimes| 1.92 times 1.59 Lirnee
Tolsl Debis to Total Aeseln .69 2568 070 pEd 081
MADLA ST ARG T Kb 3 el 1B 1A LA ST S | e
Hat Profit Margih {%} 27.51% 23.44% 26.58% Z8ET%) 27.59%
(PATRevems from oparalion)
Grogs NPA ralio [DPC 3G danys} {.98% 242% 1.06% 1,63% 1.92%
(Gross DPD 94 loans Gross Loan Assale |
tirass MPA ralie 1.00% 2.79% 1.12% 212 1.82%
(Fross Sfage 3 foartaAGross Loan Asseds )
Nat NP A ratic &72% 2.16%; 0.85% 160% 1.57%,
{ Stgge 3 loanz/el Loan Azsefs |
Prowvision Coverage ralke 20.74%, 23614, 25.89% 25.47%) R 2E1%
|i 3 ProvizlonGross S‘f; 2 feans |
44 Disck e per RBI Non fo.DOR No.BF BC/H21.04 048/2020-21 daled 21.08,2020 on resolution ramework for COVID-13- related siress
For year anded 3 Septamber 2023 o
Typa of Borrowsr P o dnssilled a5 dard Of {R), aggregate debt hat |OF (A) amolnl wildlen | CH (A) ameolnl paid by  |Exposure (#) to accounts
1y il tation of resok plan = |slipped inta NPA during the | off dufing the hal-yeasr |Ths b Auring lagsified as
Position as al ihe end of the previcus halfyear (8} (half-yaar the half Year consequent In

Implamantation of resalution
plan = Posttion 25 al the end
_|af Ihis het-yaar

Personal Loan™ 209.08 10.89 135 .35 186.2%
Caorporate Persons® = - - - =
of which MSMEs - - - - -
Cthers s E: = = -
Total 200,08 1089 1.35 .35 16£.29 |
Fox anded 30 September 2022
Type of Borrmwar Exp ($] to {agsified as dard O (A}, agorepale debt thal |OF (&) amount waitten | OF (&) amount paid by Eacposure i anuuul\ts
4 | o ution plan = [sllpped kit WPA during the |off dusing Hhe half-y The b duting Ified as d
Position as at me wnd of the previous hal-year (&) |hallyear The hall Year consequent to

irrplemanlation of resolution
plan = Posiion a5 atthe and

of this_half-year

|Peracnad Loan™ 5477 55.31 0.02 15.08 189.38

Corpofale Parsons® = - - - -

ol whach MSWMEs « - - - -

Cihers . = = = =

|Total THATT 5531 .02 16.05 139.24

Fox year anded 31 March 2023 _

Type of Bomower P {S} tu lassifind as dard Of (8], aggregate debt that |OF () amount waitten | Of {A} amount pald by I—Exposure {#} te accoLnls

1 jon of resolution plan —  |glipped inlo NPA during the | ofl during Tha hall-year |He b during |
Pcslnon as at the end of the previols hal-yeer (A} hallyanr the half Year conuqnent (1]
| l lon of hutk
| plan - Positlon az at the end
_ |efihls hat-year |

| Persanal Loan® 13938 BO7 0.01 .77 508

| Cowporate Persons* . = - -

of which MSMEs = 5 - -

(Others I = — = J =

Total ; 188,38 .07 9.01 o 10.77 | 209,08

For year snded 31 March 2022

iTypg of BioaTawer p (5} tu s classiied as dard O (A, apgregate debt that |OF (A amount wiitten | Of (}\) amaun| paid by E)lposura {# 1o accounts

b of fution plan - |sRpped into MPA during the | ofl during the hall-year |the b thinng Hled as Standard

I Poslton as al the end of the previous hali-yeer {8} | helt-year the half Yaar congequent tg

| itnplametdakon ol resslution
plan = Position 25 at the and

. — of this half-year ——]

Pmnal Loan™ 25139 31.22 0.08 14.83 254,37

Curporale Parsons® - - - -

| of which M3MEs - £ -

|others " = = = . =

|Total 25128 .22 | 0,08 14,83 ‘ 25477

A% defined in Saction T ot um insolvency and Bankmpicy Code, 2(HG6
[£53 Pnnupal o pilalised kterast) is for live d a8 on September 30, 20232,

1# Prin darvgy finchud| itallsed mnteregt) is for live Inehrdl b-standand ts B3 on Sep 30, 2022) classilied a5 standard as onh March 31, 2023
“Personal loans Incfudes housing Iuarl & net houslhg loan.

50 The Croup does not hold eny indnovabis property other than disclosed in Nete 11 a8 on 30 September 2023, 30 September 2022, 31 March 2023, 3 March 2022 and 31 March 2021, All ihe laase sqraemenls are duly sxacuted in
Favour of the Group lw properties whese the Group is ihe lessee,

51 The Group has laken boffewings from banks and financial institutiens and ullilsed tham lor the spacillc purpose for which they were taken as ot Ihe Balance shaet data, Unlillsad funds as al 30 Saptember 2023 are hadd by the
Grotpr i the form of short term depasitsnyesiments GH the tme the utzation is made subsequently,

52 There heve baen 1o transactions which have not been recorded in the hooks of accounts, that have baen sinrenderad or dischgsd a8 income during the peried ended 20 Septambar 2025, 30 Saplember 2022, 31 March 2023, 31
Warch 2022 and 31 March 2021, in the tax assesements under tha Inzome Tax Acl, 1991, There have been no previously unwecorded Income and relatad assels which ware to be properly recorded in 1he books of account during Ihe
periet anded 30 September 2023, 30 Saplembrer 2022, 31 March 2023, 31 March 2022 and 21 March 2021,

53 1) The Group has not fraded or imvastad in Crypto curteney of Virtual Currency during the pericd ended 30 September 2023, 30 Septamber 2022, 31 March 2023, 31 March 2022 and 31 March 2021,
) The Group has nol entered nlo any scherms of arrangenment,
i) The Group has complied with tha nurnber of layers prescribed under clause{B7) of seclon 2 of the Act read with Companies(Restriglion on number of layers) Fulas, 2017 for the financial period ended 30 Soptamber 2023, 3¢
September 2022, 31 March 2023, 31 March 2022 end 31 March 2021,
iv) No proceadings have been initistad of pendiig agalnst the Group for hokding any benami property under Ihe Benaml Transaclens (Prohitition) Act, 1583 and niles made th . as at 10 3ep 2023, 30 it
2022, M March 2023, 31 March 2022 and 31 March 2021,
¥) The Group doss hot have any ransactons with the companias alrck off undar section 248 ol Companies Act, 2013 of section 580 of Gompanies Act, 1958 during the peflod etded 30 Sapletnbear 2023, 30 Segtember 2022, 3
March 2020, 31 March 2022 and 31 March 2021,

54 The Graup, az part of it nurmal buzinesa, grants loans and aduancss makes Investment, provides guaranlzas lo end accept from its customers, other sniiies and persons. These transactions are part of Grelp's nofmal busness,
which iz cond at
Cither than tha transactions descrlbed abmra no funda h-ave baen of Inaned or | d {elther from b d furds or share premium or any olhey sources of kind of funde) by the Graup te of In any other persons or
entilies, Mcloding foreign entifies [ 67} wilh lhe g, whathay ded In writing or othervise, that the Inlertmedlary shall land of investin party [denhBed by of on bahall of the Group {LNimale bensficiaies).
The Gtoup has also not received any lund from any partiss Funding pary) with the underatanding thal the Group shall whethsr, directly or Indirectly lend or invest in other persans or entifies iderifiad by o on behalf of the furding
party fLAtimate baneflciatas ") of provide any guarantee, security o tha ke oh behall of the ullmats bensficiarlas
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kiHa Shelter FInance Corparation Limited

on hestated

Ananecia

Surmary of skanificant accouniing policies and othar
(AN aounts In Re, millhons, uniess otherwine stated

55 Bl charpes of Satclachon are reglatered with ROC within the statstory period for the: period ended 30 September 2023, 30 Swpletnber 2022, 31 March 2023, 31 Mawch 3022 and 31 Mareh 2021, Ho charges or aatislaclions are yit ko by

ragistersd with ROC beyond the stabutory petind,
58 Reconciliation of audited dinancial statewrants with restated fnaccial slalements.

MateHal Restatemnant Adjusirents

The accounting pokicies apphed a4 at and for each of the parlod anded 30 Saptember 2023, 30 September 2022, 31 March 2023, 31 March 2022 and 31 March 2021 a0e sonseten] willy hose adopled [n the praparston of financial

atalemants for the pariod anded 30 September 2022,

Theae Restalad Financsal Informahon has bean compilsd from the Historica! sudiled Nnanciel sialetnents and
{a} there were no chnges in Sccolnling pallsies during Ihe yaars of theas Nnancad stdsments
(b} hers woars g mater sl arnounds whech have baon sdjusted for in amiving ot profil’ loss of the regprabive years, snd

of the SEBI

at th

&3 Ihare ward No atenial
of tha Company and the

Malesial Régroupings

itame of mcome, sxpanees, sesats and Rabtiet, i order bo brivg Thatn in e with le grovpdngs 2 per the Audiled Funanesal Statarnents.

Approprizts reagroupings have been made in the restated consolldaled fummary statemeonty of atack and |iabiities, profit and loes and cach flows, wherwver requivsd, by reclatsification of he comespondng items of Ingams, expenass,

sty Nablles mnd cash flows, In ardar b ing tham in dine with the

d Finaneasl

Schadule Ul of the £, alind &% 1~ of funariesal

ing policis and ¢l
and othar

5 P the

Feconcliation of totnl equity as par asdited financlal statements with tohal squity 33 pat restaled fnanoial infarmancn;

al the Group for the year ended 31 barch 2023 prepared in steordancs wlh
Ined A% principhes and the pequiremnats of the SEBY BCOR regulsllons, as amanded.

Summansad balow are the rectatsmant aciusbments made (o the (ot squety # per the ayditsd financlal statements of the Company for each of the paricd ended 30 Seplembar 2023, 30 Sapleimber 2022, 31 March 2003, 31 March 2022

and 31 March 2034 and thew consequential impect on the squity of the Company.

*

|Pariiculars Asat Asnt AF at As at Azt

) September 2023 3t Saptombor 2022 21 March 2823 31 March 2022 1 March #0321
| Totat aquity {as per audited financial atemaents} RERELE 11,420.03 12,405 28 10,751.27 837265
Malerial restaternent sdpsiments: L L3 - = =
Tortal wquity (85 per restalad Anaoksd infermation) 13.743.08 1542009 1290828 10,784.27 937269

of total

with, Total

Incoms a5 par audlled Ananial

I made Io tota|

isac below e the
31 March 2022 and 31 March 2021,

| as per restated Anancial Information

income ae par the awdited financizl datsmants of thi Company for «ach of the petlods ended 30 Seplembar 2023, 30 September 2022 3 March 2023,

Pardculars

A, Total comprehensiva Incoma as par abdited financlll statements

B. Adustments:
) Auckl quafifications.

=) dug |a priar
Total Adjustments

¥ ather

<. Todal comprehensive Income ay per Regtated Financied Informanion (4+B)

rthar Non-adpusting ltems

Bsal Asat I As ot An Al Az at
30 Soptamber 2023 30 Septemnber 2022 | 31 March 2023 31 March 2022 31 March 2021
1,024.33 G048 | 154719 1.277.58 B71.76
1,024.33 604.01 | 154713 1277.58 ar.Te

a Audst qualdications For tha respactive years, which do rol require sty sepuHmeants in the resialed Mnancial Statemant afe s follows:
There ate no skt qualficallon 1 sudlicr's raport for the peniod snded 3 Septambar 2023, 30 Seplember 2002, March 31, 2023, Mansh 31, 2022 and Mareh 31, 2021

b, Gthar Mattst ot requiring adjusiments to The restated nancdl Statenent

Thare aré ne oher matters whish requira sny adpstment for the pariad snded 3 Septemiber 2023, 30 Seplembe 2022, March 31, 2023, Mareh 31, 2022 and Mareh 31, 2021,
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