CONSENT LETTER FROM EACH DIRECTOR OF THE COMPANY

Dare: 64/08/13 .

- «The Board of Directors. ... .. .

India Shelter Finance Corporation Limited
6" Floor, Plot No. 15

Sector 44, [nstituticnal Area, Gurgaon
Haryana — 122 002, India Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of T 5 (the “Equity Shares”) of India Shelter
Finance Corporation Limited (the “Company”) comprising a fresh issue of Equity Shares by the Company
(“Fresh Issue”) and an offer for sale of the Equity Shares by certain existing shareholders of the Company
(“Offer for Sale” and together with the Fresh Issue, the “Offer”)

I, Ajay Narayan Jha (DIN: 0227007 1 )hereby give my consent to my name being included as Independent Director of
the Company in the draft red herring prospectus (“DRHP”) to be filed by the Company with the Securities and
Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to
be listed (“Stock Exchanges™), and the red herring prospectus (“RAP”) and the prospectus (“Prospectus”) intended
to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (‘RoC”) and thereafter filed with the
SEBI and the Stock Exchanges, as well as in other documents and material in relation to the Offer (the “Offer

Documents™).

Further, as on the date of this consent Iéiter, 1 confirm that my relatives and T do not hold any Equity Shares of the
Company.

1 confirm that the above information is true, fair, correct, accurate, not misleading and without omission of any matter
that is likely to mislead and is adequate to enable investors to make a well-informed decision.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer
Documents. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of the filing of

the RHP until the BidZOffer Closing Date.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. We hereby consent to the submission of this consent letter as may be necessary to the Securities and
Exchange Board of India, the Registrar of Companies, Delhi and Haryana, at New Delhi the relevant stock exchanges
where the Equity Shares are proposed to be listed (the “Gtock Exchanges”) and/or any other regulatory authority
and/or judicial authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BRLMs and in accordance with applicable law.

We confirm that we-will immediately and without any undue delay communicate any changes in writing in the above
information to the BRLMs until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the legal advisors
to each of the Company and BRLMs can assume that there is no change to the above information until the date when
the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP.
We agree to keep the information regarding the Offer strictly confidential.



_Smcerelv —— —

I

Ajay Narayan Jha
Independent Director
India Shelter Finance Corporation Limited

Place: Noada
CcC:

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12 Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1% Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashira, India

Ambit Private Linvited-
Ambit House

449, Senapati Bapat Marg.
Lower Parel, Mumbai 460 013
Maharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3" Floor, Prestige Falcon Towers
19, Brontoi Read -

Off M.G. Road

Bengaluru 560 025

Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31

Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase II1
New Delhi 110 020

Delhi, India



(A) CONSENT LETTER FROM EACH DIRECTOR OF THE COMPANY
Date: August 4, 2023

The Board of Directors

India Shelter Finance Corporation Limited
6" Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of T 5 (the “Equity Shares™) of India
Shelter Finance Corporation Limited (the “Company”) comprising a fresh issue of Equity Shares by the
Company (“Fresh Issue™) and an offer for sale of the Equity Shares by certain existing shareholders of the
Company (“Offer for Sale” and together with the Fresh Issue, the “Offer™)

I, Anup Kumar Gupta hereby give my consent to my name being included as a non-executive nominee director
of the Company in the draft red herring prospectus (“DRHP”) to be filed by the Company with the Sccuritics and
Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed
to be listed (“Stock Exchanges™), and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”)
intended to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“*RoC”) and thereafter
filed with the SEBI and the Stock Exchanges, or any other documents to be filed or issued in relation to the Offer
(the “Offer Documents™).

Further, as on the date of this consent letter, I confirm that my relatives and I do not hold any Equity Shares of the
Company.

I confirm that the above information is true and correct in all material respects, and not misleading in any material
respect, and is adequate to enable investors to make a well-informed decision.

This consent letter, is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material. I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of the filing
of the RHP until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. I hereby consent to the submission of this consent letter as may be necessary to the Securities
and Exchange Board of India, the Registrar of Companies, Delhi and Haryana, at New Delhi, the Stock Exchanges
and/or any other regulatory authority and/or judicial authorities and/or for the records to be maintained by the
BRLMs and in accordance with applicable law.

I confirm that I will communicate any changes in writing in the above information to the BRLMs until the date
when the Equity Shares arc listed and commence trading on the Stock Exchanges pursuant to the Offer. In the
absence of any such communication from us, the BRLMSs and the legal advisors to each of the Company and
BRLMs can assume that there is no change to the above information until the date when the Equity Shares are
listed and commence trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.

Sincerely,

MM«J\/

Anup Kumar Gupta
Non-executive Nominee Director
India Shelter Finance Corporation Limited
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ICICI Securities Limited

ICICT Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12" Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1* Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Ambit Private Limited
Ambit House

449, Senapati Bapat Marg
Lower Parel, Mumbai 400 013
Maharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3" Floor, Prestige Falcon Towers
19, Brunton Road

Off M.G. Road

Bengaluru 560 025

Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31

Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase 111
New Delhi 110 020

Delhi, India



{A) CONSENT LETTER FROM EACH DIRECTOR OF THE COMPANY
Date: G4 !O@ 23

The Board of Ditectors

India Shelter Finance Corporation Limited
6" Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India Dear Sir"Madan,

Re: Proposed initial public offering of equity shares of face value of T 5 (the “Equity Shares™) of India Shelter
Finance Corporation Limited (the “Company”™) comprising a fresh issue of Equity Shares by the Company
(“Fresh Issue”) and an offer for sale of the Equity Shares by certain existing shareholders of the Company
(“Offer for Sale™ and together with the Fresh Issue, the “Offer™)

I,,Parveen Kumar Gupta {DIN: 02895343 Yhereby give my consent to my name being inchided as Independent Director
of the Company in the draft red herring prospectus (“DRHP™) to be filed by the Company with the Securities and
Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to
be listed (“Stock Exchanges™), and the red herring prospectus (“RHP™) and the prospectus (“Prospectus”) intended
to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“ReC™) and thereafter filed with the
SEBI and the Stock Exchanges, as well as in other documents and material in relation to the Offer (the “Offer
Documents™).

Further, as on the date of this consent letier, I confirm that my relatives and I do not hold any Equity Shares of the
Company.

I confirm that the above information is true, fair, correct, accurate, not misleading and without omission of any matter
that is likely to mislead and is adequate to enable investors to make a well-informed decision.

This consent letter, including any annexures herete, is for information and for inclusion (in part or full} in the Offer
Documents. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection™ in connection with this Offer, which will be available for public for inspection from date of the filing of
the RHP until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. We hereby consent to the submission of this consent letter as may be necessary to the Securities and
Exchange Board of India, the Registrar of Companies, Delhi and Haryana, at New Delhi the relevant stock exchanges
where the Equity Shares are proposed to be listed (the “Stock Exchanges™) and/or any other regulatory authority
and/or judicial authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BRLMs and in accordance with applicable law.

We confimm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the BRLMs until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from us, the BREMs and the legal advisors
to each of the Company and BRLMs can assume that there is no change to the above information until the date when
the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP.
We agree to keep the information regarding the Offer strictly confidential.



Shelter Finance Corporation Limited

Place: M L«mhmg_

CC:

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashira, India

Citigroup Global Markets India Private Limited
1202, 12'* Floor '

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capitat Company Limited
I**Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Ambit Private Limited
Ambit House

449, Senapati Bapat Marg
Lower Parel, Mumbai 400 613
Maharashira, India

Domestic Legal Counsel to the Book Running Lead Managers
Cyril Amarchand Mangaldas
3t Floor, Prestige Falcon Towers
19, Brunton Road

Off M.G. Road

Bengaluru 560 023

Karataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLP

6 Battery Road,

Level 31

Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Ce
Amarchand Towers

216, Okhla Industrial Estate Phase 111
New Delhi 110 020

Delhi, India



CONSENT LETTER FROM EACH DIRECTOR OF THE COMPANY

Date: 0{1/08/ 7228

The Board of Directors

India Shelter Finance Corporation Limited
6% Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India Dear Sir"Madam,

Re: Proposed initiz! public offering of equity shares of face valae of ¥ 5 (the “Equity Shares™) of India Shelter
Finance Corporation Limited (the “Company”) comprising a fresh issue of Equity Shares by the Company
("¥resh Issue™} and aa offer for sale of the Equity Shares by certain existing shareholders of the Company
(“Offer for Sale” and together with the Fresh Issue, the “Offer™)

I, Rachna Dikshit (DIN: 08759332)hereby give my consent to my name being included as Independent Director of
the Company in the draft red herring prospectus (“DRHP”} to be filed by the Company with the Securities and
Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to
be listed (“Stock Exchanges™), and the red herring prospectus (*REP”) and the prospecius {“Prospectus™) intended
to be filed with the Registrar of Compantes, Dethi and Haryana, at New Delhi (“RaoC"™) and thereafier filed with the
SEBI and the Steck Exchanges, as well as in other documments and material in relation to the Offer {the “Oifer
Documesnts™).

Further, as on the date of this consent letter, [ confirm that my relatives and [ do not hoid any Equity Shares of the
Company,

I confirm that the above information is true, fair, correct, accurate, not misleading and without omission of any matter
that is likely to misiead and is adequate to enable investors t¢ make a well-informed decision.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full} in the Offer
Documents. | also consent to the inclusion of this letter as a part of *“Material Contracts and Documents for Inspection”
in connection with this Offer, which will be available to the public for inspection from date of the filing of the RHP
until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. ! hereby consent to the submission of this consent letter as may be necessaty to the Securities and
Exchange Board of India, the Registrar of Companies, Delhi and Haryana, at New Delhi the relevant stock exchanges
where the Equity Shares are proposed to be listed (the “Steck Exchanges™) and/or any other regulatory authority
and/or judicial authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BREMs and in accordance with applicable law.

I confirm that 1 will imimediately and without any undue delay communicate any changes in writing, in the above
information, to the BRLMSs until the date when the Equity Shares are Histed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the legal advisors
to each of the Company and BRL.Ms can assume that there is no change to the above information until the date when
the Equity Shares are listed and commence frading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined berein would have the same meaning as attributed to it in the DRHP
We agree to keep the information regarding the Offer strictly confidential.



Sincerely,

M@éﬂ,
Rachna Dikshit Independent Director
India Shelter Finance Corporation Limited

Place: oy
cc:

ICICE Securities Limited

iCICH Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbat 400 025

Maharashtra, India

Citigroup Globai Markets India Private Limited
1202, 12% Floor

First Intemationat Financial Cenzer

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashira, India

Ketak Matindra Cagital Company Limited
1% Floar, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Mabharashira, india

Ambit Private Limited
Ambit House

449, Senapati Bapat Marg
Lower Parel, Mumbat 400013
Maharashtra, India

Daomestic Legal Coungel to the Book Running Lead Managers

Cyrit Amarchand Mangaidas
34 Fioor, Prestige Falcon Towers
19, Brunton Road

Off MLG. Road

Bengaluru 560 023

Kasnataka, India

International Legal Counsel to the Boek Running Lead Managers

Sidley Auvstin LLP
6 Batiery Road,
Level 31

Singapore 049 909

Bomestic Legai Counsel to the Company

Shkardu! Amarchand Mangaldas & Co
Amarchand Towers

216, Gkhla Industrial Estate Phase 111
New Dethi 110 020

[Dethi, India



CONSENT LETTER FROM EACH DIRECTOR OF THE COMPANY

Date: 04-08-2023

The Board of Directors

India Shelter Finance Corporation Limited
6™ Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of X 5 (the “Equity Shares”) of India Shelter
Finance Corporation Limited (the “Company”) comprising a fresh issue of Equity Shares by the Company
(“Fresh Issue”) and an offer for sale of the Equity Shares by certain existing shareholders of the Company
(“Offer for Sale” and together with the Fresh Issue, the “Offer”)

I,,Rupinder Singh (DIN: 09153382 )hereby give my consent to my name being included as Managing Director and
Chief Executive Officer of the Company in the draft red herring prospectus (“DRHP”) to be filed by the Company
with the Securities and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity
Shares are proposed to be listed (“Stock Exchanges”), and the red herring prospectus (“RHP”) and the prospectus
(“Prospectus”) intended to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC”) and
thereafter filed with the SEBI and the Stock Exchanges, as well as in other documents and material in relation to the
Offer (the “Offer Documents”).

Further, as on the date of this consent letter, except as disclosed below, I confirm that my relatives and | do not hold
any Equity Shares of the Company: 400,000 Equity Shares and 14,70,000 ESOPs granted and outstanding by the
company

I confirm that the above information is true, fair, correct, accurate, not misleading and without omission of any matter
that is likely to mislead and is adequate to enable investors to make a well-informed decision.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer
Documents. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of the filing of
the RHP until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. We hereby consent to the submission of this consent letter as may be necessary to the Securities and
Exchange Board of India, the Registrar of Companies, Delhi and Haryana, at New Delhi the relevant stock exchanges
where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and/or any other regulatory authority
and/or judicial authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BRLMs and in accordance with applicable law.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the BRLMSs until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the legal advisors
to each of the Company and BRLMs can assume that there is no change to the above information until the date when
the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP
We agree to keep the information regarding the Offer strictly confidential.

Sincerely,
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Rupinder Singh
Managing Director & Chief Executive Officer
India Shelter Finance Corporation Limited

Place:Gurugram
CC:

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12™ Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1%t Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Ambit Private Limited

Ambit House, 449, Senapati Bapat Marg
Lower Parel, Mumbai 400 013
Mabharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3 Floor, Prestige Falcon Towers
19, Brunton Road

Off M.G. Road

Bengaluru 560 025

Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31
Singapore 049 909



Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase 111
New Delhi 110 020

Delhi, India



1. CONSENT LETTER FROM EACH DIRECTOR OF THE COMPANY

Date: 04-08-23

The Board of Directors

India Shelter Finance Corporation Limited
&% Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of ¥ 5 (the “Equity Shares™) of India Shelter
Finance Corporation Limited (the “Company™) comprising a fresh issue of Equity Shares by the Company
(“Fresh Issue™) and an offer for sale of the Equity Shares by certain existing shareholders of the Company
(“Offer for Sale” and together with the Fresh Issue, the “Offer”)

1, Savita Mahajan (DIN: 06492679 ) hereby give my consent to my name being included as Independent Director of
the Company in the draft red herring prospectus (“DRHP”) to be filed by the Company with the Securities and
Exchange Board of India (the “SEBI") and any relevant stock exchange(s) where the Equity Shares are proposed to
be listed (“Stock Exchanges™), and the red herring prospectus (“RHP™) and the prospectus (“Prospectus”) intended
to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC") and thereafter filed with the
SEBI and the Stock Exchanges, as well as in other documents and material in relation to the Offer (the “Offer.
Documents™).

Further, as on the date of this consent letter, I confirm that my relatives and 1 do not hold any Equity Shares of the
Company.

I confirm that the above information is true, fair, correct, accurate, not misleading and without omission of any matter
that is likely to mislead and is adequate to enable investors to make a well-informed decision.

This consent letter, including any annexures hereto, is for information and for inclusion (in past or full) in the Offer
Documents, We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection™ in connection with this Offer, which will be available for public for inspection from date of the filing of
the RHP until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. We hereby consent to the submission of this consent letter as may be necessary to the Securities and
Exchange Board of India, the Registrar of Companies, Delhi and Haryana, at New Delhi the relevant stock exchanges
where the Equity Shares are proposed to be listed (the “Stock Exchanges™) and/or any other regnlatory authority
and/or judicial authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BRI Ms and in accordance with applicable law.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the BRLMs until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the legal advisors
to each of the Company and BRLMs can assume that there is no change to the above information until the date when
the Equity Shares are listed and commence trading on the Stock Exchanges pursnant to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP.
We agree to keep the information regarding the Offer strictly confidential.



Sincerely, =

== :
avita Mahdjan

Independent Director
India Shelter Finance Corporation Limited

Place: 6maouo9u?-
cC:

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Murshai 400 025

Maharashira, India

Citigroup Global Markets kndia Private Limited
1202, 12% Floor

First international Financial Center -

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1* Floar, 27 BKC, Piot No. 27

G Block, Bandra Kurla Complex

Banra (East), Mumbai 400 051

Maharashira, India

Ambit Private Limited
Ambit House

449, Senapati Bapat Marg
Lower Parel, Mumbai 400 013
Maharashtra, [ndia

Domestic Eegal Counsel to ihe Book Ronning Eead Managers

Cyril Amarchand Mangaldas

3™ Floos, Prestige Falcon Towers
19, Brunion Road

Off M.G. Road

Bengaluru 560 025

Karnataka, India

Internationsal Legal Counged to the Book Running Lead Managers

Sidley Anstin LLP
6 Battery Road,
Level 31

Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhta Industrial Estaie Phase L1
New Delhi 110 020

Delhi, India



Date:04.08.2023

The Board of Directors

India Shelter Finance Corporation Limited
6™ Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of ¥ 5 (the “Equity Shares”) of India Shelter
Finance Corporation Limited (the “Company”) comprising a fresh issue of Equity Shares by the Company
(“Fresh Issue”) and an offer for sale of the Equity Shares by certain existing shareholders of the Company
(“Offer for Sale” and together with the Fresh Issue, the “Offer”)

I, Shailesh J. Mehta (DIN: 01633893) hereby give my consent to my name being included as Non-Executive Nominee
Director of the Company in the draft red herring prospectus (“DRHP”) to be filed by the Company with the Securities
and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed
to be listed (“Stock Exchanges”), and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”)
intended to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC”) and thereafter filed
with the SEBI and the Stock Exchanges, as well as in other documents and material in relation to the Offer (the “Offer
Documents™).

Further, as on the date of this consent letter, | confirm that my relatives and | do not hold any Equity Shares of the
Company.

I confirm that the above information is true, fair, correct, accurate, not misleading and without omission of any matter
that is likely to mislead and is adequate to enable investors to make a well-informed decision.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer
Documents. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of the filing of
the RHP until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. We hereby consent to the submission of this consent letter as may be necessary to the Securities and
Exchange Board of India, the Registrar of Companies, Delhi and Haryana, at New Delhi the relevant stock exchanges
where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and/or any other regulatory authority
and/or judicial authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BRLMs and in accordance with applicable law.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the BRLMs until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the legal advisors
to each of the Company and BRLMs can assume that there is no change to the above information until the date when
the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP
We agree to keep the information regarding the Offer strictly confidential.



Sincerely,

(ot 5

Shailesh J. Mehta Non-Executive Nominee Director
India Shelter Finance Corporation Limited

Place: San Francisco
CC:

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12™ Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1%t Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Ambit Private Limited
Ambit House

449, Senapati Bapat Marg
Lower Parel, Mumbai 400 013
Mabharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3 Floor, Prestige Falcon Towers
19, Brunton Road

Off M.G. Road

Bengaluru 560 025

Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31
Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase 111
New Delhi 110 020

Delhi, India



CONSEXTEETTERFROM EACH DIRECTOROETHECOMPANY
Date: 0‘1/08{13

The Board of Directors

fndia Shelter Finance Corporation Limited
6™ Fluor, Plot No. 15

Sector 44, Institutional Anza, Gurgaon
Harvana ~ £22 062, india Dver SirrMadam,

Re: Proposed initial public offering of equity shares of face value of T 5 (the “Equity Shares™) of fodia Shelter
Finance Corpuration Limited (the “Cumpany™) comprising = [resh issue of Equity Shares by the Company
{“Fresh lssue™) and sn offer for sale of the Equily Shares by certzin existing sharcholders of the Company
{~Offer for Sale™ and together with the Fresh Issue, the “Offer”)

1. Sudhin Bhagwandas Choksey (DIN: 00036083) hereby give my consent W0 oy sane being iacloded as Noo-
Executive Nomninee Director of the Company in the draft red hetring prospectus (“DRHP™) to be filed by the Compzy
with the Securitics und Exchange Board of India (the “SEBI™} arxd any relovant stock excharge(s) where the Equity
Shares are preposed 1 be Tisted (“Stock Exchanges”™). ard the rod herring prospectus ("RHP) and the prospacms
{Prospevtus”} intended to be filod with the Registrar of Companies, Deihi and Haryana, at New Deili {“ReC") 2nd
thereaficr filed with the SEB1 and the Stock Exchanges. as well as in other documents and malerial in relztion to the
Offes (the “Offer Documents”™).

Further. as on the date of this consent letter, 1 confirm that my refatives and § do pot bold any Equity Shares of the
Company.

I coufirm that iie abot ¢ informaion is true. fair. commeet, accuriie, not miskeading amd withou! cmissioa of 2oy cwner
that is likely to mistead and is adoquae (o enable investors 10 make a well-informed decision

This conseat letter, including any asnexures hereio, is for information and for inclusion (i part or fiull) in the Ofer
Documents. We also consent to the inclusion of this ktter as a pant of “Material Contracts and Docoeess £
Inspection™ in connvotion with this Offer, which will be avaibable for peblic for inspection Fom dae ofthe Fling of
the RHP untif the Bid Ot¥er Closing Date.

This corsent letter may be relicd apon by the Company, the BR1ATs, and g legat sahiisess ench of e Commamy
and the BRLMy. We hereby consent 19 the submission of this consent letter 33 may be pecessary o the Secuntes #ad
Exchange Board of India, the Registrar of Companies, Dethi and Haryana, at New Delhi the relevant stk excherpes
where the Equity Shares are proposed t be listed (the “Stock Exchanges™) and'or zmy other regelatory athonry
and'or judicial authoritics and’or for any other litigation purpuscs amd or for the reconds © be mzictainad by e
BRLMs and in accordance with applicuble law.

We confirm that we witl immedigely and without any undus debay communicate sny ehangss in weiting iz the ahowe
information to the BRLMs uatil the date when the Equity Shares are listed and commence traling o the Stk
Cxchavges purstant to the Oner. Inthe absence of any such cemmunication from us, the BREMS and the fors! advisors
10 each of the Company and BRLMSs can assume that there is 8o change to the sbove information wtil g daze when
the Equity Shures are hsted and commenve trading on the Stock Exchanges pursiant the OYer.
All capstatized terms not detined herein would have the samne meaning as anrbuted w it in e DRRP,

We agrev 10 keep the infunmativn reganding the Otter strictly confidential.

Scanned with CamScanner



Sincerely, L g ¢

Suadhin Bhagwandas Choksey
Non-Excculive Nominee Director

Dadiz Slielter Finance Corporaion Limited
Piuce: Ahwa,d&‘::&
cC:

1CIC] Securities Limited

ICICT Venture House

Appasaheb Marathe Marg, Prabliadevi
Mumbw 400 0235

Mahurashtra, India

Citigroup Global Murkets India Private Linvited
1202, 12" Floor

First huernativial Financial Center

G-Block, €54 & 55, Bandra Kurlu Complex
Bandra (East), Mumbaui 400098

Maharashtri, bndia

Ketak Muhindrs Capitsl Company Linited
1 Floor, 27 BKC, Plot Mo, 27

{0 Block, Bandra Kurlu Complex

Buandra {Easi}, Mumbai 400 051

Mazharashtra, India

Ambit Frivate Liasited
Ambil House

449, Senapat Bapay Marg
Lower Purel, Mumbpal 400 013
Maharashrra, India

Domestic Legul Counsel o the Book Running Lead Managers

Cyril Amarchand Mangatcas
3% Floor, Prestige Falcon Towers
19, Brunten Rowd

O M.G. Road

Bengaiurn 560 025

Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Lovel 31

Singaporeg 049 909

Dearestic Legal Counsel to the Company

Shardal Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase UT
New Delhi | 10020
Delhi, India



Sumir Chadha
711 Eucalyptus Avenue
Hillsborough, CA 94010

CONSENT LETTER FROM EACH DIRECTOR OF THE COMPANY

Date: August 4, 2023

The Board of Directors

India Shelter Finance Corporation Limited
6™ Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of ¥ 5 (the “Equity Shares”) of India Shelter
Finance Corporation Limited (the “Company”) comprising a fresh issue of Equity Shares by the Company
(“Fresh Issue”) and an offer for sale of the Equity Shares by certain existing shareholders of the Company
(“Offer for Sale” and together with the Fresh Issue, the “Offer”)

I, Sumir Chadha (DIN: 00040789), hereby give my consent to my name being included as a Non-Executive Nominee
Director of the Company in the draft red herring prospectus (“DRHP”) to be filed by the Company with the Securities
and Exchange Board of India (the “SEBI”’) and the stock exchange(s) where the Equity Shares are proposed to be
listed (“Stock Exchanges™), and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to
be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC”) and thereafter filed with the
SEBI and the Stock Exchanges, as well as in other documents and material in relation to the Offer (the “Offer
Documents”).

I confirm that the above information is true, fair, correct, accurate, not misleading and without omission of any matter
that is likely to mislead and is adequate to enable investors to make a well-informed decision.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer
Documents. I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”
in connection with this Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. We hereby consent to the submission of this consent letter as may be necessary to the Securities and
Exchange Board of India, the Registrar of Companies, Delhi and Haryana, at New Delhi the relevant stock exchanges
where the Equity Shares are proposed to be listed (the “Stock Exchanges™) and/or any other regulatory authority
and/or judicial authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BRLMs and in accordance with applicable law.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the BRLMs until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the legal advisors
to each of the Company and BRLMs can assume that there is no change to the above information until the date when
the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP.



Sumir Chadha
711 Eucalyptus Avenue
Hillsborough, CA 94010

Sincerely,

L 44

Sumir Chadha
Non-Executive Nominee Director
India Shelter Finance Corporation Limited

Place: USA

CC:

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12™ Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1%t Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Ambit Private Limited

Ambit House, 449, Senapati Bapat Marg
Lower Parel, Mumbai 400 013
Maharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3 Floor, Prestige Falcon Towers
19, Brunton Road, Off M.G. Road
Bengaluru 560 025

Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road, Level 31
Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase II1
New Delhi 110 020

Delhi, India



Date: 0A-08-23

The Board of Directors

India Shelter Finance Corporation Limited
6 Floor, Plot No. 15

Sector 44, mstitutional Arca, Gurgaon
Haryana — 122 002, India Pear Sir/Madam,

Re: Proposed initial public offering of equity shares of Tace value of T 5 (the “Equity Shares™) of India Shelter
Finance Corporation Limited (the “Company™) comprising a fresh issue of Equity Shares by the Company
(“Fresh 1ssue”) and an offer for sale of the Equity Shares by certain existing shareholders of the Company
(**Offer for Sale” and together with the Fresh Issue, the “Offer”)

I, Thomson Kadantot Thomas (DIN: 09691435) hereby give iy consent to my name being included as Independent
Director of the Company in the draft red herring prospectus (“DRHP”) to be filed by the Company with the Securities
and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed
to be listed (“Stock Exchanges”), and the red herring prospectus (“RHP”) and the prospectus {(“Prospectus™)
intended to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC") and thereafter filed
with the SEBI and the Stock Exchanges, as well as in other documents and material in relation to the Offer (the “Offer
Documents™).

Further, as on the date of this consent letter, I confirm that my relatives and I do not hold any Equity Shares of the
Company.

1 confirm that the above information is true, fair, correct, accurate, not misleading and without omission of any matter
that is likely to mislead and is adequate to enable investors to make a well-informed decision.

This consent letter, including any annexures hereto, is for information and for in¢lusion (in part or full) in the Offer
Documents. We also coansent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection”™ in connection with this Offer, which will be available for public for inspection from date of the filing of
the RHP until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. We hereby consent to the submission of this consent letter as may be necessary to the Securities and
Exchange Board of India, the Registrar of Companies, Delhi and Haryana, at New Delhi the relevant stock exchanges
where the Equity Shares are proposed to be listed (the “Stock Exchanges™) and/or any other regulatory authority
and/or judicial authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BRELMs and in accordance with applicable law.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the BRLMs until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Ofter. In the absence of any such communication from us, the BRLMs and the legal advisors
to each of the Company and BRLMs can assume that there is no change to the above information untii the date when
the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP
We agree to keep the information regarding the Offer strictly confidential.

Sincerely,

M.. ﬂ‘xmﬂp"'—ﬁ
Thomson Kadantot Thomas

Independent Director
India Shelter Finance Corporation Limited

Place: i w‘aa.g.
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