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CONSENT LETTER FROM THE BANKERS TO THE COMPANY

To

The Board of Directors

India Shelter Finance Corporation Limited
6" Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India

Dear Sir/Ma'am,

Re: Proposed initial public offering of equity shares of face value of 2 5 (the “Equity Shares™) of India Shelter
Finance Corporation Limited (the “Company”) comprising a fresh issue of Equity Shares by the Company
(“Fresh Issue”) and an offer for sale of the Equity Shares by certain existing shareholders of the Company
(“Offer for Sale” and together with the Fresh Issue, the “Offer”)

We. HDFC Bank Limited , consent to our name and the details mentioned herein being inserted as a Banker to the
Company in the draft red herring prospectus (“DRHP”) intended to be filed by the Company with the Securities and
Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed (o
be listed (the “Stock Exchanges”) and the red herring prospectus (“RHP™) and the prospectus (“Prospectus”)
intended to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC™) and thereafter filed
with the SEBI and the Stock Exchanges, as well as in other documents and material in relation to the Offer (the “Offer
Documents™).

The following details with respect to us may be disclosed in the Otfer Documents :

Name: HDFC Bank Limited

Address HDEC Bank Limited—VatikaAtrium, Block A, 2Nd Floor, Golf Course Road, Sector 53, Gurgaon—+22

002, Haryana

Telephone Number(s): 9503829914
Contact Person: Ramandeep Singh
Website: www. hdfcbank.com

Email: Ramandeep.sinsh46 @ hdfcbank.com
CIN: L65920MH1994PLCOR0618

We confirm that the above information is complete, true, fair, correct. accurate, not misleading and without omission
of any matter that is likely to mislead and is adequate to enable investors 0 make a well-informed decision.

We agree to keep the information regarding the Offer strictly con fidential.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer
Documents. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of the filing of
the RHP until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the book running lead managers (*BRLMSs"), and the legal
advisors to each of the Company and the BRLMs. We hereby consent (o the submission of this consent letter as may
be necessary to SEBI, the RoC, Stock Exchanges and/or any other regulatory authority and/or judicial authoritics
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and/or for any other litigation purposes and/or for the records to be maintained by the BRLMs and in accordance with
applicable law,

We confirm that we will immediately and without any undue delay communicate any changes in Wr":”l" in the above
information to the BRLMSs until the date when the Equity Shares are listed and commence lidde on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the legal advisors
to each of the Company and BRLMs can assume that there is no change to the above information until the date when
the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the [DRHP/ RHP/
Prospectus|

Yours faithfully, ‘

For and.on behalf of HDEC Bank Limited |

Name: Ramandeep Singh

Date: 10/07/2023
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Business Department

CIB/GRN/IFSCL/2022-23 10* July 2023
To

The Board of Directors

India Shelter Finance Corporation Limited
6t Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India

Dear Sir/Ma’'am,

Re: Proposed initial public offering of equity shares of face value of ¥ 5 (the “Equity Shares”) of India Shelter
Finance Corporation Limited (the “Company”) comprising a fresh issue of Equity Shares by the Company (“Fresh
Issue”) and an offer for sale of the Equity Shares by certain existing shareholders of the Company (“Offer for
Sale” and together with the Fresh Issue, the “Offer")

We, The Federal Bank Limited, consent to our name and the details mentioned herein being inserted as a
Banker to the Company in the draft red herring prospectus (“DRHP”) intended to be filed by the Company with
the Securities and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity
Shares are proposed to be listed (the “Stock Exchanges”) and the red herring prospectus (“RHP”) and the
prospectus (“Prospectus”) intended to be filed with the Registrar of Companies, Delhi and Haryana, at New
Delhi (“RoC") and thereafter filed with the SEBI and the Stock Exchanges, as well as in other documents and
material in relation to the Offer (the “Offer Documents”).

The following details with respect to us may be disclosed in the Offer Documents:

Name: The Federal Bank Limited

Address: Shop No. 5, Sewa Corporate Park, MG Road, Gurugram, Haryana - 122002
Telephone Number(s): 0124-42970553

Contact Person: Anuj Sharma, Associate Vice President & Relationship Manager
Website: www.federalbank.co.in

Email: anujsharma@federalbank.co.in

CIN: L65191KL1931PLCO00368

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and without
omission of any matter that is likely to mislead and is adequate to enable investors to make a well-informed
decision.

We agree to keep the information regarding the Offer strictly confidential.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the
Offer Documents. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents
for Inspection” in connection with this Offer, which will be available for public for inspection from date of the
filing of the RHP until the Bid/ Offer Closing Date.

This consent letter may be relied upon by the Company, the book running lead managers (“BRLMs"), and the
legal advisors to each of the Company and the BRLMs. We hereby consent to the submission of this consent
letter as may be necessary to SEBI, the RoC, Stock Exchanges and/or any other regulatory authority and/or
judicial authorities and/or for any other litigation purposes and/or for the records to be maintained by the
BRLMs and in accordance with applicable law.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the
above information to the BRLMs until the date when the Equity Shares are listed and commence trading on
the Stock Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and
the legal advisors to each of the Company and BRLMs can assume that there is no change to the above
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information until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer.

All capitalized terms not defined herein would have the same meaning as attributed to it in the [DRHP/ RHP/
Prospectus]

Yours faithfully,

For and on behalf of

For The Fe Bank Ltd.

Authorized®Sianatory

Name: Anuj Sharma
Associate Vice President & RM
CIB New Delhi

Date: 10/07/2023
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