






 

 

CTL/NCD/23-24/1318/3403 

 

To,  

The Board of Directors 

India Shelter Finance Corporation Limited  

6th Floor, Plot No 15, Institutional Area, 

Sector 44 Gurugram, Haryana-122002 

CIN: U65922HR1998PLC042782   

Ladies and Gentlemen, 

 

Re: Proposed fund raising by India Shelter Finance Corporation Limited (the “Company”)  

 

We refer to your request letter dated 31st May 2023 in relation to the captioned subject matter (the “Request 

Letter”) and all related Debenture Documents for the non-convertible debentures (“NCDs”) issued by the 

Company as identified in Annexure I to this letter.  

 

We have been informed that the Company is proposing to undertake the Offer and may undertake certain Actions 

(as defined in the Request Letter and this letter). We are also aware that some or all of the Actions to be taken or 

disclosures required to be made by the Company in relation to the Offer would require our 

consent/waiver/intimation under the Debenture Documents.  

 

We on the basis of consent of sole debenture holder hereby give our no-objection to and unconditional approval 

and consent to the Company to proceed with and consummate the Offer, and to do all other acts and deeds, and 

execute all documents, forms and instruments as may be required in connection with the Offer, including but not 

limited to:  

 

• issue and allotment of Equity Shares, and transfer of Equity Shares in the offer for sale by certain existing 

shareholders of the Company; 

• changes in the capital structure, ownership or control of the Company, including by way of bonus and/ or 

split of the shares of the Company; 

• changes in the shareholding pattern of the Company, including dilution of shareholding of the promoters and 

directors;  

• changes in the management of the Company, including changes in the composition of the board of directors 

and appointment of independent directors and changes in the key managerial personnel and senior 

management of the Company and the terms of their appointment, including remuneration; 

• opening of new bank accounts, with respect to the Offer; 

• amending and/or modifying the constitutional documents of the Company, including the memorandum of 

association and articles of association to reflect, inter alia, compliance with the requirements of the Stock 

Exchanges and Securities and Exchange Board of India; 

• appointment of various intermediaries including merchant bankers, syndicate members, registrars, 

monitoring agency, public offer banks, escrow bank, refund banks and sponsor banks, as may be required in 

relation to the Offer; 

• use of proceeds of the Offer, at the sole discretion of the Company, in accordance with applicable law; and 

• undertaking any other activities as may be required in relation to the Offer. 

 

(collectively, the “Actions”) 

 

With respect to the NCDs, we further confirm that, as on date of this letter: 

 

(i) the Company is not in default nor has defaulted in payment of interest to the debenture holders or in 

redemption of the NCDs or in creation of security for NCDs or of any financial covenants and that there 

has been no re-scheduling or restructuring or any event of default or cross-default or acceleration or 

rollover under the Debenture Documents; 

 

(ii) there is no pending litigation, dispute, attachment order, show cause notice or notice initiated or issued 

by us against the Company or against any of the directors of the Company till date and we have not 

threatened to commence any litigation, proceedings or disputes against the Company or any of its 

directors or promoters;  



 

 

  

(iii) we have not issued any notices of default (including cross-default) or sought any prepayments, 

accelerations in repayment or lump sum payments or amounts towards penalty or fines in connection 

with the Debenture Documents or sought for conversion of the outstanding debt into Equity Shares or 

invoked any of our rights in relation to the security provided or overtaken management control, sought 

any early redemption or conversion in relation to the Debentures, till date, and further, waive all rights 

that we may have in this regard under the Debenture Documents; 

 

(iv) the Company has complied with and, is not and, has not been in violation of any of the terms, conditions, 

representations, warranties, undertakings and covenants in relation to the NCDs including maintenance 

of certain financial ratios imposed on the Company under the Debenture Documents; 

 

(v) the penalty, if applicable, in relation to the pre-payment or repayment of the NCDs is hereby waived 

under the Debenture Documents; and 

 

(vi) we have not declared the Company, its promoters or directors as wilful defaulters or fraudulent 

borrowers.  

 

We confirm that any action or other step taken by the Company in connection with the Offer would not constitute 

an event of default under the Debenture Documents. Further, we have no objection to the disclosure of our details, 

the terms and conditions of the Debenture Documents in the Offer Documents or any other Offer-related material. 

 

We further waive our rights under the Debenture Documents that may be triggered as a result of any of the Actions 

or other steps taken in connection with the Offer including any right or restriction in respect of appointment of 

third party advisors and intermediaries for the Offer under the Debenture Documents.  

 

We represent that our execution, delivery and performance of this consent have been duly authorised by all 

necessary actions (corporate or otherwise). 

 

Our approval and consent given in this letter satisfies all requirements of the Company, directors, promoters, 

shareholders of the Company, as applicable with respect to the Debenture Documents to obtain consent for the 

Offer and the Actions. Our consent and approval given hereunder shall supersede all covenants and conditions 

that may be stipulated in the Debenture Documents. We also hereby waive any of our rights under any Debenture 

Documents that may be triggered as a result of any action or other step taken in connection with the proposed 

Offer or that may have occurred in the past and/or that are currently subsisting. 

 

The above consents and waivers shall be applicable for any future documentation (in addition to the Debenture 

Documents) executed in relation to the NCDs, until the Equity Shares of the Company issued pursuant to the Offer 

are listed and commence trading on the Stock Exchanges. 

 

This approval and consent granted herein may be deemed to be in full force until the date of the listing and 

commencement of trading of the Equity Shares allotted pursuant to the Offer on the Stock Exchanges, unless 

cancelled by us in writing prior to such date. 

 

We hereby authorise you to deliver this consent letter to SEBI, Stock Exchanges, the RoC and any other regulatory 

or statutory authorities as may be required. The contents of this letter and this consent letter may be disclosed in 

any document relating to the proposed Offer including the Offer Documents, as may be required or considered 

appropriate in accordance with applicable laws and may be relied upon by the Company, Book Running Lead 

Managers and the legal advisors appointed by the Company and the Book Running Lead Managers, in relation to 

the Offer. 

 

We confirm that we will immediately communicate any change in the information contained in this certificate in 

writing to the Company until the date when the Equity Shares commence trading on the Stock Exchanges. In the 

absence of any such communication from us, the above information should be taken as updated information until 

the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

 

 

 

 



 

 

We undertake to keep strictly confidential the details of the proposed fund raising options, your request letter and 

this consent letter. 

 

Capitalised terms which are not defined herein have the same meaning as in the Request Letter. 

 

Yours faithfully, 

 

 

For and on behalf of Catalyst Trusteeship Limited 
 

    
 

 

Authorized signatory 

Name: Nidhi Vasa 

Designation: Manager 

Date: 21-06-2023 

  



 

 

Annexure I  

 
S. 

No. 

Particulars of 

borrowing 

facility 

(including date 

of debenture 

documents) 

Name of the 

Borrower 

Sanctioned 

amount 

(Rs. in 

million) 

Outstanding 

amount as on 

March 31, 2023 

(Rs. In million) 

  

Outstanding 

amount as on date 

of this consent 

letter 

 

Rate of 

interest 

(%) 

Term / 

Tenure 

Principal Interest Principal Interest 

1 

NCD - Aug'21 

(AU Bank 30 

Cr) 

India Shelter 

Finance 

Corporation 

Limited 

300 300 -   10.15% 60 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

























 
 

Reference Number- BBL/CTMC-DELHI/23-24/ 66        Date: 25.07.2023 

 

 

To, 

The Board of Directors 

India Shelter Finance Corporation Limited 
6th Floor, Plot No 15, Institutional Area, Sector 44 

Gurugram, Haryana-122002 

CIN: U65922HR1998PLC042782 

 

 

Ladies and Gentlemen, 

Re: Proposed fund raising by India Shelter Finance Corporation Limited (the “Company”) 

 

We refer to your request letter dated 30th May 2023 in relation to the captioned subject matter (the “Re-

quest Letter”) and all related Loan Documentation for the facilities availed by the Company from us as 

identified in Annexure I to this letter. Capitalised terms which are not defined herein have the same mean-

ing as in the Request Letter. 

We hereby confirm that the Loan Documentation governs all loans and facilities currently sanctioned by us 

in favour of the Company and that all outstanding borrowings of the Company from us are governed there-

by and there are no other sanctioned facilities or outstanding borrowings of the Company with us. 

We have been informed that the Company is proposing to undertake the Offer and may undertake certain 

Actions (as defined in the Request Letter and this letter). We are also aware that some or all of the Actions 

to be taken or disclosures required to be made by the Company in relation to the Offer would require our 

consent/waiver/intimation to us under the Loan Documentation. 

Subject to our rights and interests under the Loan Documentation, we hereby give our no-objection and 

consent to the Company to proceed with and consummate the Offer, and to do all other acts and deeds, 

and execute all documents, forms and instruments as may be required in connection with the Offer, includ-

ing but not limited to: 

 issue and allotment of Equity Shares, and transfer of Equity Shares in the offer for sale by certain 

existing shareholders of the Company; 

 changes in the capital structure, ownership or control of the Company, including by way of bo-
nus and/ or split of the shares of the Company; 

 changes in the shareholding pattern of the Company, including dilution of shareholding of the 

promoters and directors; 

 changes in the management of the Company, including changes in the composition of the board 

of directors and appointment of independent directors and changes in the key managerial per-

sonnel and senior management of the Company and the terms of their appointment, including 

remuneration; 

 opening of new bank accounts, with respect to the Offer; 
 
 
 
 



 amending and/or modifying the constitutional documents of the Company, including the memo-

randum of association and articles of association to reflect, inter alia, compliance with the re-

quirements of the Stock Exchanges and Securities and Exchange Board of India; 

 appointment of various intermediaries including merchant bankers, syndicate members, regis-

trars, monitoring agency, public offer banks, escrow bank, refund banks and sponsor banks, as 

may be required in relation to the Offer; 

 use of proceeds of the Offer, at the sole discretion of the Company, in accordance with applicable law; 
and 

 Undertaking any other activities as may be required in relation to 

the Offer. (collectively, the “Actions”) 

To the best of our knowledge, we further confirm that, as on date of this letter: 

(i) the accounts held by the Company with us are regular. Further, there have been no current 

or past defaults on account of repayment of interest or principal violation of financial cove-

nants or of any other provision or condition of the Loan Documentation; 

 

(ii) there has been no rescheduling or restructuring of any loans or credit facilities and no event 

of default, cross-default delay, moratorium, rollover of any loans or credit facilities or trigger 

event has occurred under the Loan Documentation; 

 

(iii) there is no pending litigation, dispute, attachment order, show cause notice or notice initi-

ated or issued by us against the Company or against any of the directors or promoters of the 

Company by us in relation to the facilities availed from us and we have not threatened to 

commence any litigation, proceedings or disputes against the Company or any of its direc-

tors or promoters in relation to the facilities availed from us; 

 

(iv) we have not: (A) issued any notices of default (including cross-default) or sought any pre-

payments, accelerations in repayment or lump sum payments or amounts towards penalty 

or fines or withheld any disbursements or imposed penal interest in connection with any 

Loan Documentation; (B) or sought termination, suspension or cancellation of any loan or 

credit facilities availed by the Company, or (C) sought conversion of any borrowed amounts 

under the Loan Documentation into equity share capital of the Company, or (D) invoked any 

of our rights in relation to the security provided in relation to the borrowings till date or (E) 

exercised any step-in rights or overtaken management control; 

 

(v) the Company has complied with and, is not and, has not been in violation of any of the 

terms, conditions, representations, warranties,  undertakings and covenants in relation to 

borrowings availed by the Company from us, including any covenants or restrictions includ-

ing maintenance of certain financial ratios imposed on the Company governing any borrow-

ings taken from us, including but not limited to, the Loan Documentation; 

 

We have not issued notices to the Company or any of its directors or promoters in 

connection with any Loan Documentation, or initiated attachment of the Company’s or any 

of its directors’ or promoters’ properties in connection with any Loan Documentation  

 

(vi) we have not declared the Company, its promoters or directors as wilful defaulters or fraud-

ulent borrowers. 

 

 

 

 



We confirm that any action or other step taken by the Company in accordance with applicable laws 

and without prejudicing the rights and interest of the Bank, in connection with the Offer would not 

constitute an event of default under the Loan Documentation. Further, we have no objection to the 

disclosure of our name as a lender of the Company or to the terms and conditions of the Loan Doc-

umentation in the Offer Documents or any other Offer-related material as may be required under 

applicable laws. 

We represent that our execution, delivery and performance of this consent have been duly author-

ised by all necessary actions (corporate or otherwise). 

Our approval and consent given in this letter satisfies all requirements of the Company, directors, 

promoters, shareholders of the Company and the security providers, as applicable with respect to 

the Loan Documentation to obtain consent for the Offer and the Actions. Our consent and approval 

given hereunder shall supersede all covenants and conditions that may be stipulated in the Loan 

Documentation. 

This approval and consent granted herein may be deemed to be in full force until the date of the 

listing and commencement of trading of the Equity Shares allotted pursuant to the Offer on the 

Stock Exchanges, unless cancelled by us in writing prior to such date. 

We hereby authorise you to deliver this consent letter to SEBI, Stock Exchanges, the RoC and any 

other regulatory or statutory authorities as may be required under applicable laws. The contents of 

this letter and this consent letter may be disclosed in any document relating to the proposed Offer 

including the Offer Documents, as may be required or considered appropriate in accordance with 

applicable laws and may be relied upon by the Company, Book Running Lead Managers and the legal 

advisors appointed by the Company and the Book Running Lead Managers, in relation to the Offer. 

We confirm that we will immediately communicate any change in the information contained in this 

certificate in writing to the Company and the book running lead managers appointed in relation to 

the Offer (the “Book Running Lead Managers”) until the date when the Equity Shares commence 

trading on the Stock Exchanges. In the absence of any such communication from us, the above in-

formation should be taken as updated information until the Equity Shares commence trading on the 

Stock Exchanges pursuant to the Offer. 

 

We undertake to keep strictly confidential the details of the proposed capital raising options, your 

request letter and this consent letter. 

 

Yours faithfully, 

 

 

 
Date- 25.07.2023



Annexure I 
 

 

 

 
 

 
S. 
No. 

 

Particulars of 
borrowing facil-

ity (including 
date of loan 
documents) 

 
 

Nature 
of Fa-
cility 

 
Sanctioned 

amount (Rs. in 

million) 

Outstanding 
amount as on 

March 31, 2023 
(Rs. 

In million) 

 
 

 
Rate of inter-
est (%) 

 
 

Secured/ Un-
secured 

 
 

Term / 
Tenure 

 
Fund-
based 

Non-
fund 
base
d 

 
Princi-

pal 

 
Interest 

1 Bandhan 

Bank TL 

- Nov'20 

Term 
Loan 

550 - 373 - 9.10
% 

Secured 84 

2 Bandhan 

Bank Term 

Loan 

Dec'21 

Term 
Loan 

700 - 75 - BB- 
EBR+
Spre
ad(1.
26%) 

Secured 84 

3 Bandhan Bank FDOD 50 - - - BB- 

EBR+Spread(

1.26%) 

Secured NA 
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CIB/NDL/IFSCL/NOC/2022-23                                                                           8th June 2023 
             
To, 
The Board of Directors 
India Shelter Finance Corporation Limited 
6th Floor, Plot No 15, Institutional Area, Sector 44 Gurugram, Haryana-122002 
CIN: U65922HR1998PLC042782 
 
 
Ladies and Gentlemen, 
 
Re: Proposed fund raising by India Shelter Finance Corporation Limited (the “Company”) 
 
We refer to your request letter dated 30th May 2023 in relation to the captioned subject matter (the 
“Request Letter”) and all related Loan Documentation for the facilities availed by the Company from us as 
identified in Annexure I to this letter. Capitalised terms which are not defined herein have the same meaning 
as in the Request Letter. 
 
We hereby confirm that the Loan Documentation governs all loans and facilities currently sanctioned by us 
in favour of the Company and that all outstanding borrowings of the Company from us are governed thereby 
and there are no other sanctioned facilities or outstanding borrowings of the Company with us. 
 
We have been informed that the Company is proposing to undertake the Offer and may undertake certain 
Actions (as defined in the Request Letter and this letter). We are also aware that some or all of the Actions 
to be taken or disclosures required to be made by the Company in relation to the Offer would require our 
consent/waiver/intimation to us under the Loan Documentation. 
 
We hereby give our no-objection to and unconditional approval and consent to the Company to proceed 
with and consummate the Offer, and to do all other acts and deeds, and execute all documents, forms and 
instruments as may be required in connection with the Offer, including but not limited to: 
 

• issue and allotment of Equity Shares, and transfer of Equity Shares in the offer for sale by certain 
existing shareholders of the Company; 

• changes in the capital structure, ownership or control of the Company, including by way of bonus 
and/ or split of the shares of the Company; 

• changes in the shareholding pattern of the Company, including dilution of shareholding of the 
promoters and directors; 

• changes in the management of the Company, including changes in the composition of the board 
of directors and appointment of independent directors and changes in the key managerial 
personnel and senior management of the Company and the terms of their appointment, including 
remuneration; 

• opening of new bank accounts, with respect to the Offer; 
• amending and/or modifying the constitutional documents of the Company, including the 

memorandum of association and articles of association to reflect, inter alia, compliance with the 
requirements of the Stock Exchanges and Securities and Exchange Board of India; 

• appointment of various intermediaries including merchant bankers, syndicate members, 
registrars, monitoring agency, public offer banks, escrow bank, refund banks and sponsor banks, 
as may be required in relation to the Offer; 

 
Corporate & Institutional Banking 
Business Department 
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• use of proceeds of the Offer, at the sole discretion of the Company, in accordance with applicable 
law; and 

• undertaking any other activities as may be required in relation to the Offer. (collectively, the 
“Actions”) 

We further confirm that, as on date of this letter: 
 
(i) the accounts held by the Company with us are regular and satisfactorily performing. Further, there have 

been no current or past defaults on account of repayment of interest or principal violation of financial 
covenants or of any other provision or condition of the Loan Documentation; 

(ii) there has been no rescheduling or restructuring of any loans or credit facilities and no event of default, 
cross-default delay, moratorium, rollover of any loans or credit facilities or trigger event has occurred 
under the Loan Documentation; 
 

(iii) there is no pending litigation, dispute, attachment order, show cause notice or notice initiated or issued 
by us against the Company or against any of the directors of the Company in relation to any of the 
Company’s borrowings and we have not threatened to commence any litigation, proceedings or 
disputes against the Company or any of its directors or promoters; 
 

(iv) we have not: (A) issued any notices of default (including cross-default) or sought any prepayments, 
accelerations in repayment or lump sum payments or amounts towards penalty or fines or withheld 
any disbursements or imposed penal interest in connection with any Loan Documentation; (B) or sought 
termination, suspension or cancellation of any loan or credit facilities availed by the Company, or (C) 
sought conversion of any borrowed amounts under the Loan Documentation into equity share capital 
of the Company, or (D) invoked any of our rights in relation to the security provided in relation to the 
borrowings till date or (E) exercised any step-in rights or overtaken management control; 
 

(v) the Company has complied with and, is not and, has not been in violation of any of the terms, 
conditions, representations, warranties, undertakings and covenants in relation to borrowings availed 
by the Company from us, including any covenants or restrictions including maintenance of certain 
financial ratios imposed on the Company governing any borrowings taken from us, including but not 
limited to, the Loan Documentation; 
 

(vi) we have not issued notices to the Company or any of its directors or promoters in connection with any 
Loan Documentation, or initiated attachment of the Company’s or any of its directors’ or promoters’ 
properties in connection with any Loan Documentation and we have not issued a notice seeking 
enforcement of the guarantees provided in connection with the facilities availed by the Company as 
set out in Annexure I and the guarantors have not defaulted in their obligations in respect of such 
guarantees; and 
 

(vii) we have not declared the Company, its promoters or directors as willful defaulters or fraudulent 
borrowers. 

 
We confirm that any action or other step taken by the Company in connection with the Offer would not 
constitute an event of default under the Loan Documentation. Further, we have no objection to the 
disclosure of our name as a lender of the Company or to the terms and conditions of the Loan 
Documentation in the Offer Documents or any other Offer-related material. 
 
We waive off any of our rights under the Loan Documentation that may be triggered as a result of any of 
the Actions or other steps taken in connection with the Offer including any right or restriction in respect of 
appointment of third party advisors and intermediaries for the Offer, any right to appoint nominee directors 
on the board of directors and committees of the board of directors of the Company under the Loan 
Documentation. 
 
We represent that our execution, delivery and performance of this consent have been duly authorised by all 
necessary actions (corporate or otherwise). 
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Our approval and consent given in this letter satisfies all requirements of the Company, directors, promoters, 
shareholders of the Company and the security providers, as applicable with respect to the Loan 
Documentation to obtain consent for the Offer and the Actions. We also hereby waive any of our rights 
under any Loan Documentation in relation to the loans that may be triggered as a result of any action or 
other step taken in connection with the proposed Offer or that may have occurred in the past and/or that 
are currently subsisting. 
 
The above consents and waivers shall be applicable for any future documentation (in addition to the Loan 
Documentation) executed between the Company and us, with respect to any additional facilities, renewals 
or enhancements or renewal of existing facilities availed by the Company from us, until the closure of the 
Offer. 
 
This approval and consent granted herein may be deemed to be in full force until the date of the listing and 
commencement of trading of the Equity Shares allotted pursuant to the Offer on the Stock Exchanges, 
unless cancelled by us in writing prior to such date. 
 
We hereby authorise you to deliver this consent letter to SEBI, Stock Exchanges, the RoC and any other 
regulatory or statutory authorities as may be required. The contents of this letter and this consent letter 
may be disclosed in any document relating to the proposed Offer including the Offer Documents, as may 
be required or considered appropriate in accordance with applicable laws and may be relied upon by the 
Company, Book Running Lead Managers and the legal advisors appointed by the Company and the Book 
Running Lead Managers, in relation to the Offer. 
 
We confirm that we will immediately communicate any change in the information contained in this certificate 
in writing to the Company and the book running lead managers appointed in relation to the Offer (the 
“Book Running Lead Managers”) until the date when the Equity Shares commence trading on the Stock 
Exchanges. In the absence of any such communication from us, the above information should be taken as 
updated information until the Equity Shares commence trading on the Stock Exchanges pursuant to the 
Offer. 
 
We undertake to keep strictly confidential the details of the proposed capital raising options, your request 
letter, and this consent letter. 
 
This is issued as per your specific request subject to similar letter being issued by all lenders. 
 
Yours faithfully, 

 
Name: Anuj Sharma (Associate Vice President, CIB New Delhi) 
Date: 08/06/2023
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Annexure I 

 
 

S. 
No. 

Particulars of 
borrowing 
facility 
(including date 
of loan 
documents) 

Nature of 
Facility 

Sanctioned amount 
(Rs. in million) 

Outstanding amount as on 
March 31, 2023 (Rs. In 
million) 

Rate of interest 
(%) 

Secured/ 
Unsecured 

Term / 
Tenure 

Fund-
based 

Non-fund 
based 

Principal Interest 

1 Federal Term 
Loan - May 18 

Term Loan 250 - 11 - 8.90% Secured 60 

2 Federal Bank 
June-19 

Term Loan 250 - 63 - 8.90% Secured 60 

3 Federal Bank 
Ltd. Term Loan 
Dec 20 

Term Loan 300 - 131 - 9.75% Secured 48 

4 Federal Bank 
Ltd. Term Loan 
Mar'21 

Term Loan 500 - 250 - 9.50% Secured 48 

5 Federal Bank 
Ltd. Term Loan 
Sep'21 

Term Loan 750 - 589 - 8.60% Secured 72 

6 Federal Bank 
Ltd. Term Loan 
Mar'23 

Term Loan 1,000 - 250 - 9.30% Secured 60 

7 Federal Bank 
Ltd. 

Derivative - 520 159 - NA Secured NA 

8 Federal Bank 
Ltd. 

Cash Credit 100 - - - 8.00% Secured NA 

9 Federal Bank 
Ltd. 

FDOD 0 - - - 8.00% Secured NA 

10 Federal Bank 
Ltd. 

Bank 
Guarantee 

- 50 50 - NA Secured NA 
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sKarnataka Bank Ltd. ICilD
:t",/t.st :?1

Your Family Bank, Across lndia.

Branch:Corporate Finance Branch
G-12, Marina Arcade (Near Radisson Blu, Marina

Hotel), Connaught Place
New Delhl1 10001

Phone : 01 1 -44457 37 0. 4477 7 063
EMail: del. connaught@ktkbank.com
Website : www. karnatakabank. com
ctN 1851 I0KA1924PLC001 128

KBL:CFBND:537: OR:Zo t1 :2023-24 Date:03.07.2023

The Board of Directors
India Shelter Finance Corporation Limited
6th Floor, Plot No 15, Institutional Area,
Sector 44, Gurugram, Haryan a-1,22002
CIN: U65922HR1 998PL C042782

Sub: Proposed fund raising by India Shelter Finance Corporation Limited (the "Comp arry")

*****

We refer to your request letter dated 30th May 2023 in relation to the captioned subject matter

(the "Request Letter") u.d all related Loan Documentation for the facilities availed by the

Company from us as identified in Annexure I to this letter. Capitalised terms which are not

defined herein have the same meaning as in the Request Letter.

We hereby confirm that the Loan Documentation governs all loans and facilities currently

sanctioned by us in favour of the Company and that all outstanding borrowings of the

Company from us are governqd thereby and there are no other sanctioned facilities or

outstanding borrowings of the Company with us.

We have been informed that the Company is proposing to undertake the Offer and may

undertake certain Actions (as defined in the Request Letter and this letter). We are also aware

that some or all of the Actions to betaken or disclosures required to be made by the Company

in relation to the Offer would require our consent/waiver/intimation to us under the Loan

Documentation.

We hereby give our no-objection to and unconditional approval and consent to the Company

to proceed *iUn u.ra consummate the Offer, and to do all other acts and deeds, and execute all

documents, forms and instrumentsas may be required in connection with the Offer, including

but not limited to:
o issue and allotment of Equity Shares, and transfer of Equity Shares in the offer for

sale by certain existing shareholders of the Company;
. changes in the capital structure, ownership or control of the Company, including by

way of bonus and/ or split of the shares of the Company;
. changes in the shareholding pattern of the Company, including dilution of

shareholding of the promoters and directors;
. changes in the m;rnagement of the Company, including changes in the composition

of the board of directorsand appointment of independent directors and changes in

the key managerial personnel and senior management of the Company and the terms

of their appointment, including remuneration;

I

V



. opening of new bank accounts, with respect to the Offer;

. amending andf or modifying the constitutional documents of the Company,
including the memorandum of association and articles of association to reflect, inter
alia, compliance with the requirements of the Stock Exchanges and Securities and
Exchange Board of India;

. appointment of various intermediaries including merchant bankers, syndicate
members, registrars, monitoring agency, public offer banks, escrow bank, refund
banks and sponsor banks, as may be required inrelation to the Offer;

. use of proceeds of the Offer, at the sole discretion of the Company, in accordance with
applicable law; and

o Undertaking any other activities as may be required in relation to the Offer.

(collectivel/, the "Actions")

We further confirm that, as on date of this letter:

(i) The accounts held by the Company with us are regular and satisfactorily
performing. Further, there havebeen no current or past defaults on account
of repayment of interest or principal violation of financial covenants or of
any other provision or condition of the Loan Documentation;

(ii) there has been no rescheduling or restructuring of any loans or credit
facilities and no event of default, cross-default delay, moratorium, rollover
of any loans or credit facilities or trigger event has occurred under the Loan
Documentation;

(iii) there is no pending litigation, dispute, attachment order, show cause
notice or notice initiated or issued by us against the Company or against any
of the directors of the Company in relation to any of the Company's
borrowings and we have not threatened to commence any litigation,
proceedings or disputes against the Company or any of is directors or
promoters;

(i") we have not: (A) issued any notices of default (including cross-default) or
sought any prepayments, accelerations in repayment or lump sum
payments or amounts towards penalty or fines or withheld any
disbursements or imposed penal interest in connection with any Loan
Documentation; (B) or sought termination, suspension or cancellation of any
loan or credit facilities availed by the Company, or (C) sought conversion of
any borrowed amounts under the Loan Documentation into equity share
capital ofthe Company, or (D) invoked any of our rights in relafion to the
securi$r provided in relation to the borrowings till date or (E) exercised any
step-in rights or overtaken management control;

(v) the company has complied with and, is not and, has not been in violation of
any of the terms, conditions, representations, warranties, undertakings and
covenants in relation to borrowings availed by the Company from us,
including any coven;rnts or restrictions including maintenance of certain
financial ratios imposed on the Company governing any borrowings taken
from us, including but not limited to, the Loan Documentation;
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(vi) we have not issued notices to the Company or any of its directors or
promoters in connection with any Loan Documentation, or initiated
attachment of the Company's or any of its directors' or promoters'
properties in connection with any Loan Documentation and we have not
issued a notice seeking enforcement of the guarantees provided in
connection with the facilities availed by the Company as setoutin Annexure
I and the guarantors have not defaulted in their obligations in respect of such
guarantees; and

(vii) We have not declared the Company, its promoters or directors as willful
defaulters or fraudulent borrowers.

We confirm that any action or other step taken by the Company in connection with the
Offer would not constifute an event of default under the Loan Documentation. Further,
we have no objection to the disclosure ofour name as a lender of the Company or to the
terms and conditions of the Loan Documentation in the Offer Documents or any other
Offer-related material.

We waive off any of our rights under the Loan Documentadon that may be triggered as

a result of any of the Actions or other steps taken in connection with the Offer including
any right or restriction in respect of appointment of third Parq advisors and

intermediaries for the Offer, any right to appoint nominee directors on the board of
directors and committees of the board of directors of the Company under the Loan

Documentation.

We represent that our execution, delivery and performance of this consent have been

duly authorised by all necessary actions (corporate or otherwise)'

Our approval and consent given in this letter satisfies all requirements of the Comparry,

directors, promoters, shareholders of the Company and the security providers, as

applicable with respect to the Loan Documentation to obtain consent for the Offer and

the Actions. Our consent and approval given hereunder shall supersede all covenants

and conditions that may be stipulated in the Loan Documentation. We also hereby waive
any of our rights under any Loan Documentation in relation to the loans that may be

triggered as a result of any action or other step taken in connection with the proposed

Offer or that may have occurred in the past and/ or that are currently subsisting.

The above consents and waivers shall be applicable for any future documentation (in

addition to the Loan Documentation) executed between the Company and us, with
respect to any additional facilities, renewals or enhancements or renewal of existing

facilities availed by the Company from us, until the closure of the Offer.

This approval and consent granted herein may be deemed to be in full force until the

date of the listing and commencement of trading of the Equity Shares allotted pursuant

to the Offer on the Stock Exchanges, unless cancelled by us in writing prior to such date.

We hereby authorise you to deliver this consent letter to SEBI, Stock Exchanges, the RoC

and any other regulatory or statutory authorities as may be required. The contents of this

3
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letter and this consent letter may be disclosed in any document relating to the proposed
Offer including the Offer Documents, as may be required orconsidered appropriate in
accordance with applicable laws and may be relied upon by the Company, Book Running
Lead Managers and the legal advisors appointed by the Company and the Book Running
Lead Managers, in relation to the Offer.

We confirm that we will immediately communicate any change in the information
contained in this certificate in writing to the Company and the book running lead
managers appointed in relation to the Offer (the "Book Running Lead Managers") until
the date when the Equity Shares commence trading on the Stock Exchanges. In the
absence of any such communication from us, the above information should be taken as

updated information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

We undertake to keep strictly confidential the details of the proposed capital raising
options, your request letter and this consent letter.

Yours faithfully,

For and on behalf of Karnataka Bank Limited

Au Signatory
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Annexure I

Sr
No

Particulars of
borrowing

facility
(including

date of loan
documents)

Nature
of

Facility

Sanctioned
Amount

(Rs. in
Million)

Outstanding
amount as on

March 31_,2023
(Rs. In million)

Rate of
interest

("/")

Securedr/
Unsecured

Terrn f
Tenure

Fund
Based

Non-
Fund
Based

Principal Interest

1
Karnataka

Bank Term

Loan

Mar'2-L

Term
Loan

300 120 9.96Y, Secured 34

2 Karnataka

Bank Term

Loan

Sep'22

Ierm
Loan

100 270 9.60% Secured 60

L.-

5





















25th Oct'23 

To 
The Board of Directors 
India Shelter Finance Corporation Limited 

6th Floor, Plot No 15, Institutional Area, Sector 44 Gurugram, Haryana-122002 

CIN: 

Subject: Proposed fund raising by India Shelter Finance Corporation Limited (the "Company) 

Dear Sir/Madam, 

: U65922HR1998PLCO42782 

We refer to your request letter dated 25th October 2023 in relation to the captioned subject matter (the 

"Request Letter") and all related Loan Documentation for the facilities availed by the Company from us as 

identified in Annexure I to this letter. Capitalised terms which are not defined herein have the same meaning as 

in the Request Letter.. 

We hereby give our unconditional approval and consent to the Company to proceed with and consummate, (0) 
the Offer and to do all other acts and deeds, and execute all other documents, forms and instruments as may 

be required in connection with the proposed Offer (including but not limited to its conversion to a public limited 

company, making amendments to its memorandum and/or articles of association in accordance with applicable 
laws, changing the composition of its board of directors for complying with corporate governance norms, 
identification of 'promoters' in terms of SEBI Regulations, issue and/or transfer of equity shares of the Company 
and changing its issued and paid up share capital/capital structure /shareholding pattern, utilising the Offer 
proceeds for the purposes as disclosed in the offer document to be filed with the regulatory authorities, 
undertaking pre-offer placement, entering into agreements in relation to the proposed offer, including with 
market intermediaries, opening accounts required in respect of the proposed offer) and (ii) the Secondary Sale. 

Further, with reference to the Loan Documentation, we confirm that: 

1 

3 

4 

5 

apno Ka bank 

there is no litigation, dispute, notice, show-cause by us against the Company, or against any of their 
directors or promoters till date; 

we have not issued any notices of default or sought any prepayments, accelerations in repayment, lump 
sum payments or sought for conversion of the loan amounts into equity shares of the Company or 
invoked any of our rights in relation to the security provided in relation to the borrowings, canceled any 
of our available commitments, withheld any disbursements or imposed any penal interest till date; 

the Company, its promoters or its directors have not been declared as a wilful defaulter by us or we have 
not initiated attachment of the Company's or any of its directors' or promoters' properties in connection 
with the Loan Documentation; 

the Company has never defaulted with respect to any of the facilities that it has availed. Further, it has 
never defaulted, including in repayment of any loan taken from us or payment of interest thereon and 
there has been no re-scheduling of such loans or any event of default or acceleration under any Loan 
Documentation; 

outstanding borrowings or sanctioned facilities of the Company and its subsidiaries with us as on 
September 30, 2023 is as specified in Annexure A. 

We represent that our execution, delivery and performance of this consent have been duly authorised by all 
necessary actions (corporate or otherwise), We also authorise you to deliver a copy of this letter of consent to 
governmental /regulatory authorities only if required under,any applicable laws or requested for by any suc 
regulatory/governmentalauthority. 

RBL Bank Limited 
Branch : Upper Ground Floor, Hansalaya Blilding, 15 Baraikhamba Road, New Delhl -l10001. Reglatered Offoe: 1at Lane, Shahupur, Kolhapur -416001, India|TeL: 91 236850200|Fax:91 2312657386 CIN: L65191PN943PLCO07308.E-malt customercaregrblbank .com 
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This letter can be relied on by the Company, the book running lead managers appointed with respect to the 
proposed Offer and the legal advisors to each of the Company and the book running lead managers in respect 

of the proposed Offer. 

The aforesaid confirmations, consents and no objections given in this letter satisfy all requirements under the 
Loan Documentation to obtain our consent for any of the actions that the Company may y be required to take in 

connection with the proposed Offer. This consent can be deemed to be in full force unless specifically cancelled 

by us in writing. 

Yours sincerely, 

We agree to keep the information regarding the proposed Offer and the Secondary Sale and the contents of the 

Letter and this consent granted by us strictly confidential. 

For [ RBL BANK LTD] 

Abhishek Dharam 
RM-Inclusive Finance Institution 

RBL 
wQ-432 

b 

www.rblbank.com 

RBLBANK 
apno ka bank 

RBL Bank Limited 

CIN:L65191PN1943PLCO07308.E-mail custormercaregrbibankcom 

Branch : Upper Ground Floo, Hansalaya Bulding, 15 Bara arakhamba Road, New Delhi -110001. Registered Ofice: tst Lane, Shahupul, Kolhapur -416001, India | Tel: +91 2316650200 | Fax : +912312657386 



SNo Particalars 

9 

2 

berrewieg 

(Inchuding date of loam 

documens) 

RBL Term Loan Ma21 

RHL Tenm Loan Sep21 

RB Term Loan May22 

RHL Term Loan Awg22 

RBL Term Loan Feb2 

RBL Term Loan Sep2 

RBL Termm Loan Sep23-1 

RBL Bank Lad 

RBL Bank Ld 

Nature ef Facitiry 

Tern Loan 

Tern Loan 

Term Lon 

Term Lon 

Term Loan 

Tern Loan 

Term Loan 

FDOD 

Cash Credi 

Annexure A 

Sanctioned ameunt 
Rs in milllen) 

Fnd-bssed 

600 

750 

500 

450 

2 

based 

www.rblbank.com 

Outstsnding amont s on 
Septemb 

RBL Bank Limited 

Principal 

IFI North 
AQ-632) 

230 

300 

Teterest 

b 

CIN: L65191PN1943PLCO07308. E-mal customercaregrblbankcom 

9904 

990% 

9907% 

920% 

9,00 

9.005 

RBLBANK 

Mutiually 
Agreed 

3M MCR 
40.50% 

apno ka bank 

Secured Term 
U'nsecured Tenure 

Secured 

Secured 

Secured 

Secured 

ecured 

Secared 

Securod 

Secured 

Secured 

Branch : Upper Ground Foor, Hansalaya Bulding, 15 Barakhamba Road, New Delhi -110001. 
Reglatered Office: 1st Lane, Shahupurl, Kolhapur- 416001, India| Tel: +912316650200| Fax : 912312657386 

60 

66 

60 

NA 

NA 



           

SBM BANK (INDIA) LIMITED 
Ground Floor, Statesman House, Barakhamba Road,  
Connaught Place, New Delhi – 110001                              t: +91 11 4236 0239              www.sbmbank.co.in 

  
Regd. Office: 101, Raheja Centre,1st Floor Free Press Journal Marg, Nariman Point Mumbai 400021 
CIN: U65999MH2017FLC293229 

 

           SBM/DEL/CAD/2023 

           Date: 15-07-2023 

 

 
To, 

India Shelter Finance Corporation Limited 
6th Floor, Plot No 15, Institutional Area, 

Sector 44 Gurugram, Haryana-122002 
CIN: U65922HR1998PLC042782 
Kind Attention: Mr. Prakash Bhawnani 

 

 
Ladies and Gentlemen, 

 
Re: Proposed equity fund raising by India Shelter Finance Corporation Limited (the 
“Company”) 

 
We refer to your request letter dated 30th May 2023 in relation to the captioned subject matter 

(the “Request Letter”) and for the facilities availed by the Company from us as identified in 

Annexure I to this letter pursuant to sanction letter SBM/ MUM/ CB/ 2021/ 027 dated March 

08, 2021, SBM/DEL/CAD/2021/26 date: March 18, 2021 (“Facilities”).  

 
We hereby confirm that other than the Facilities identified in Annexure I, there are no other 

sanctioned facilities or outstanding borrowings of the Company with us. 

 
We have been informed that the Company is proposing to undertake the Offer and may 

undertake certain Actions (as defined in the Request Letter and this letter). We are also aware 

that some or all of the Actions to be taken or disclosures required to be made by the Company 

in relation to the Offer would require our consent/waiver/intimation to us in respect of the 

Facilities. 

 
We hereby give our no-objection to the Company to proceed with and consummate the Offer, 

and to do all other acts and deeds, and execute all documents, forms and instruments as may be 

required in connection with the Offer, including but not limited to: 

 
• issue and allotment of Equity Shares, and transfer of Equity Shares in the offer for sale by 

certain existing shareholders of the Company; 

• changes in the capital structure, ownership or control of the Company, including by way of 

bonus and/ or split of the shares of the Company; 

• changes in the shareholding pattern of the Company, including dilution of shareholding of 

the promoters and directors; 

• changes in the management of the Company, including changes in the composition of the 

board of directors and appointment of independent directors and changes in the key 

managerial personnel and senior management of the Company and the terms of their 

appointment, including remuneration; 

• opening of new bank accounts, with respect to the Offer; 
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• amending and/or modifying the constitutional documents of the Company, including the 

memorandum of association and articles of association to reflect, inter alia, compliance with 

the requirements of the Stock Exchanges and Securities and Exchange Board of India; 

• appointment of various intermediaries including merchant bankers, syndicate members, 

registrars, monitoring agency, public offer banks, escrow bank, refund banks and sponsor 

banks, as may be required in relation to the Offer; 

• use of proceeds of the Offer, at the sole discretion of the Company, in accordance with applicable 
law; and 

• undertaking any other activities as may be required in relation to 

the Offer. (collectively, the “Actions”) 

We further confirm that, as on date of this letter: 

 
(i) the accounts held by the Company with us are standard as on date; 

(ii) there has been no rescheduling or restructuring of facilities and no event of default, 

cross-default, moratorium, rollover of any loans or credit facilities has occurred under 

the Facilities; 

 
(iii) there is no pending litigation, dispute, attachment order, show cause notice or notice 

initiated or issued by us against the Company or against any of the directors of the 

Company in relation to any of the facilities and we have not threatened to commence 

any litigation, proceedings or disputes against the Company or any of its directors or 

promoters; 

 
(iv) we have not: (A) issued any notices of default (including cross-default) or sought any 

prepayments, accelerations in repayment or lump sum payments or amounts towards 

penalty or fines or withheld any disbursements or imposed penal interest in connection 

with any Facilities; (B) or sought termination, suspension or cancellation of Facilities 

availed by the Company, or (C) sought conversion of any borrowed amounts under the 

Facilities into equity share capital of the Company, or (D) invoked any of our rights in 

relation to the security provided in relation to the Facilities till date or (E) exercised any 

step-in rights or overtaken management control; 

 
(v) the Company has complied with and, is not and, has not been in violation of any of the 

terms, conditions, representations, warranties, undertakings and covenants in relation to 

borrowings availed by the Company from us, including any covenants or restrictions 

including maintenance of certain financial ratios imposed on the Company governing 

any borrowings taken from us, including but not limited to, the Loan Documentation; 

 
(vi) we have not issued notices to the Company or any of its directors or promoters in 

connection with any Facilities sanctioned, or initiated attachment of the Company’s or 

any of its directors’ or promoters’ properties in connection with any Facilities and we 

have not issued a notice seeking enforcement of the guarantees provided in connection 

with the Facilities and the guarantors (if any) have not defaulted in their obligations in 

respect of such guarantees; and 
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(vii) we have not declared the Company, its promoters or directors as wilful defaulters or 

fraudulent borrowers. 

 
We confirm that any action or other step taken by the Company in connection with the Offer 

would not constitute an event of default under the Facilities. Further, we have no objection to 

the disclosure of our name as a lender of the Company or to the terms and conditions of the 

Facilities in the Offer Documents or any other Offer-related material. 

 
We  to waive off any of our rights under the Facilities that may be triggered as a result of any of 

the Actions or other steps taken in connection with the Offer including any right or restriction 

in respect of appointment of third party advisors and intermediaries for the Offer, any right to 

appoint nominee directors on the board of directors and committees of the board of directors 

of the Company under the Facilities. 

 
Our execution, delivery and performance of this consent have been duly authorised by all 

necessary actions (corporate or otherwise). 

 
Our approval and consent given in this letter satisfies all requirements of the Company, 

directors, promoters, shareholders of the Company and the security providers, as applicable with 

respect to the Facilities to obtain consent for the Offer and the related Actions.  

 

This approval and consent granted herein may be deemed to be in full force until the date of the 

listing and commencement of trading of the Equity Shares allotted pursuant to the Offer on the 

Stock Exchanges, unless cancelled by us in writing prior to such date. 

 
We hereby authorise you to deliver this consent letter to SEBI, Stock Exchanges, the RoC and 

any other regulatory or statutory authorities as may be required. The contents of this letter and 

this consent letter may be disclosed in any document relating to the proposed Offer including 

the Offer Documents, as may be required or considered appropriate in accordance with 

applicable laws and may be relied upon by the Company, Book Running Lead Managers and the 

legal advisors appointed by the Company and the Book Running Lead Managers, in relation to 

the Offer. 

 
We will communicate any change in the information contained in this certificate in writing to the 

Company and the book running lead managers appointed in relation to the Offer (the “Book 

Running Lead Managers”) until the date when the Equity Shares commence trading on the 

Stock Exchanges. In the absence of any such communication from us, the above information 

should be taken as updated information until the Equity Shares commence trading on the Stock 

Exchanges pursuant to the Offer. 
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We undertake to keep strictly confidential the details of the proposed capital raising options, 

your request letter and this consent letter. 

 
Yours faithfully, 

 
For and on behalf of SBM BANK (INDIA) LTD 

 
 

 
Authorized signatory 

           Name: Mohit Goyal 

           Date: 15-07-2023 
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Annexure I 

 
S. No. Particulars of 

borrowing 
facility 

(including 
date of loan 
documents) 

Nature of 
Facility Sanctioned 

amount 
(Rs. in 
million) 

Outstanding 
amount as on 

March 31, 2023 
(Rs. In million) 

Rate 
of 
intere
st (%) 

Secure
d/ 
Unsecu
red 

Ter
m / 
Tenu
re 

Fund-
based Non-

fund 
base
d 

Princ
ipal 

Intere
st 

 
1 

 
SBM Term 
Loan Mar'21 

 
Term 
Loan 

 
200 

 
- 

 
149.98 

 
- 

 
9.90% 

 
Secured 

 
60 
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UCO BANK 

Azadl ka 

Amrit Mohotsd 

G26 

Honours Your Trust 

2023 INDIA 

Dated-19.07.2023 

NPND/2023-24/NOC/42 

To, The 

Board 
of 

Directors 

India 

Shelter 

Finance 

Corporation 

Limited 

6th 

Floor, 

Plot 
No 
15, 

Institutional 

Area, 

Sector 

44Gurugram, 

Haryana-122002 

CIN: U65922HR1998PLC042782 

Ladies and Gentlemen, 

Re: 

Proposed 
fund 

raising 
by 

We 

refer 
to 

your 

request 

letter 

dated 

30h 

May 

2023 
in 

relation 
to 
the 

captioned 

subject 

matter 

(the 

"Request 

Letter") 
and 

all 

related 

Loan 

Documentation 
for 

the 

facilities 

availed 
by 
the 

Company 

from 
us 
as 

identified 
in 

Annexure I 
to 
this 

letter. 

Capitalised 

terms 

which 
are 

not 

defined 

herein 

have 
the 

same 

meaning 
as 
in 
the 

Request 

Letter. 

We 

hereby 

confirm 
that 
the 

Loan 

Documentation 

governs 
all 

loans 

and 

facilities 

currently 

sanctioned 
by 
us 
in 

favour 
of 

the 

Company 
and 

that 
all 

outstanding 

borrowings 
of 
the 

Company 

from 
us 
are 

governed 

thereby 
and 

there 
are 
no 

other 

sanctioned 

facilities 
or 

outstanding 

borrowings 
of 
the 

Company 

with 
us. 

We 

have 

been 

informed 
that 
the 

Company 
is 

proposing 
to 

undertake 
the 

Offer 

and 

may 

undertake 

certain Actions (as 

We 

hereby 

give 
our 

no-objection 
to 
and 

unconditional 

approval 
and 

consent 
to 
the 

Company 
to 

proceed 

with 
and 

consummate 
the 

Offer, 

and 
to 
do 
all 

other 

acts 

and 

deeds, 

and 

execute 
all 

documents, 

forms 

and 

instrumentsas 

may 
be 

issue 

and 

allotment 
of 

Equity 

Shares, 

and 

transfer 
of 

Equity 

Shares 
in 
the 

offer 
for 

sale 
by 

certain 

existing 

shareholders 
of 
the 

Company; 

changes 
in 
the 

capital 

structure, 

changes 
in 
the 

shareholding 

pattern 
of 

the 

Company, 

including 

dilution 
of 

shareholding 
of 
the 

promoters 

changes 
in 
the 

management 
of 
the 

Company, 

including 

changes 
in 
the 

composition 
of 
the 

board 
of 

directors 

and 

appointment 
of 

independent 

directors 

and 

changes 
in 
the 

key 

managerial 

personnel 

and 

senior 

manage 

ment 
of 
the 

Company 
and 
the 

terms 
of 

their 

appointment, 

including 

remuneration; 

opening 
of 

new 

bank 

amending 

and/or 

modifying 
the 

constitutional 

documents 
of 
the 

Company, 

including 
the 

memorandum 
of 
as 

sociation 

and 

articles 
of 

association 
to 

reflect, 

inter 

alia, 

compliance 

with 

the 

requirements 
of 

the 

Stock 
Ex 

changes 
and 

Securities 

and 

Exchange 

Board 
of 

appointment of various 

intermediaries 

including 

merchant 

bankers, 

syndicate 

members, 

registrars, 

use 
of 

proceeds 
of 
the 

Offer, 
at 
the 

sole 

discretion 
of 

the 

Company, 
in 

accordance 

with 

applicable 

law; 
and 

undertaking 
any 

other 

activities 
as 

may 
be 

required 
in 

relation 
to 
the 

Offer. 

(collectively, the 

We 

further 

confirm 

that, 
as 
on 

date 
of 

this 

letter: 

(i) 

the 

accounts 

held 
by 
the 

Company 

with 
us 

are 

regular 

and 

satistactorily 

perlorming. 

lhANEQ 
NAM 

been 
no 

current 
or 

past 

defaults 
on 

account 
of 

repayment 
of 

interest 
or 

principal 

violNIA 

inH 

venants 
or 
of 

any 

other 

1944/ 

Email: ndlmcc@uCobank.Co.in 

NEHRU 

PLACE, 

MC, 
93, 

ASHOK 

BHAWAN, 

NEHRU 

PLACE, 

NEW 

DELHI-110019 

Follow 

UCO 

Bank 
on 

Twitter: 

UCO 

BankOfficial; 

Facebook: 

Ofiicial. 

UCO 

Bank; 

Instagram: 

Official. 

ucobank: 

Linkedin: 

UCO 

BANK; 

You 

TebkGKY 

Bank 

Official 

India 

Shelter 

Finance 

Corporation 

Limited 
(the 

"Company") 

defined 
in 
the 

Request 

Letter 

and 

this 

letter). 

We 
are 

also 

aware 
that 

some 
or 
all 
of 
the 

Actions 
to 

betaken 
or 

disclosures 

required 
to 
be 

made 
by 
the 

Company 
in 

relation 
to 
the 

Offer 

would 

require 
our 

consent/waiver/intimation 
to 
us 

under 
the 

Loan 

Documentation. 

required 
in 

connection 
with 
the 

Offer, 

including 
but 
not 

limited 
to: 

ownership 
or 

control 
of 
the 

Company, 

including 
by 

way 
of 

bonus 

and/ 
or 

split 

of 
the 

shares 
of 
the 

Company; 

und 

directors; 

accounts, 

with 

respect 
to 
the 

Offer: 
India; 

monitoring 

agency, 

public 

offer 

banks, 

escrow 

bank, 

refund 

banks 

and 

sponsor 

banks, 
as 

may 
be 

requircd 

inrelation 
o 
the 

Offer; 

"Actions") 

provision 
or 

condition 
of 
the 

Loan 

Documentation: 
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1 

2 

4 

(1) there has been no rescheduling or restructuring of any loans or credit facilities and no cvent of default, 
Cross-deiault delay, moratorium, rollover of any loans or credit facilities or trigger event has occurred un 
der the L0an Documentation: 

5 

UCO BANK 7 

(ii) there is no pending litigation, dispute, attachment order, show cause notice or notice initiated or isicd h 
us against the Company or against any of the directors of the Company in relation to any ol the (onpa 
ny's borrowings and we have not threatened to commence any litigation, proceedings or disputes against 
the Company or any of its directors or promoters; 

Subject to conditions: 

Honours Your Trust 

(iv) we have not: (A) issued any notices of default (including cross-default) or sought any prepayments, acce 
lerations in repayment or lump sum pavments or amounts towards penalty or fines or withheld any dis 

bursements or imposed penal interest in connection with any Loan Documentation: (B) or sought term ina 
tion, suspension or cancellation of any loan or redit facilities availed by the Company. or (C) sought 
conversion of any borrowed amounts under the Loan Documentation into equity share capital ofthe Com 
pany, or (D) invoked any of our rights in relation to the security provided in relation to the borrow ings till 
date or (E) exercised any step-in rights or overtaken management control; 

(V) the Company has complied with and, is not and, has not been in violation of any of the terms, conditions, 
representations, warranties, undertakings and covenants in relation to borrowings availed by the Company 
from us, including any covenants or restrictions including maintenance of certain financial ratios imposed 
on the Company governing any borrowings taken from us, including but not limited to, the Loan Docu 
mentation; 

(vi) we have not issued notices to the Company or any of its directors or promoters in connection with any 
Loan Documentation, or initiated attachment of the Company's or any of its dircctors or promoters 
properties in connection with any Loan Documentation and we have not issued a notice seeking entorce 
ment of the guarantees provided in connection with the facilities availed by the Company as setout in An 
nexure I and the guarantors have not defaulted in their obligations in respect of such guarantees; and 

ers. 

Issuance of NOC for Proposed initial public offer which also comprise a fresh issue of Equity Shares and / or an offer or sale 
of Equity Shares by certain existing shareholders of the Companý, in accordance with the provisions of the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018. 

(vii) we have not declared the Company, its promoters or directors as willful defaulters or fraudulent borrow 

Our NOC will be valid subject to similar NOC from all other lenders. 

All other terms of sanction will remain unchanged and applicable upfront NOC charges, to be recovered. 

3. After change of Capital structure, changed constitutional documents i.e. AoA/MOA to be submitted. 
There will not be any dilution of securities stipulated as per existing sanction terms. 

ROC Search and status report related to change in shareholding patern after proposed IPO to be submilted. 
All terms and Condition of the existing sanction will remain the same. 
Upfront charges @1.50 lacs plus GST to be paid. 

We confirm that any action or other step taken by the Company in connection with the Offer would not constitute 
an event of default under the Loan Documentation. Further, we have no objection to the disclosure ofour name as a 
lender of the Company or to the terms and conditions of the Loan Documentation in the Offer Documents or any 
other Offer-related material. 

We waive off any of our rights under the Loan Documentation that may be triggered as a result of any of the 
Actions or other steps taken in connection with the Offer including any right or restriction in respeel ot 
appointment of third party advisors and intermediaries for the Offer, any right to appoint nominee dieeoN 
board of directors and committees of the board of directors of the Company under the Loan Docunénen 
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We represent that our execution, delivery and performance of this consent have been duly authorised by all 

necessary actions (corporate or otherwise). 

Our approval and consent given in this letter satisfies all requirements of the Company. dircctors, promoters. 

shareholders of the Company and the security providers, as applicable with respect to the Loan Documentation to 

obtain consent for the Offer and the Actions. Our consent and approval given hereunder shall supersede all 

covenants and conditions that may be stipulated in the Loan Documentation. We also hereby waive any of our 

rights under any Loan Documentation relation to the loans that may be triggered as a result of any action or 

other step taken in conncction with the proposed Offer or that may have occurred in the past and/or that are 

currently subsisting. 

The above consents and waivers shall be applicable for any future documentation (in addition to the Loan 

Documentation) executed between the Company and us, with respect to any additional facilities, renewals or 

enhancements or renewal of existing facilities availed by the Company from us, until the closure of the Offer. 

This approval and consent granted herein may be deemed to be in full force until the date of the listing and 

the Offer on the Stock LAchanges. unless 
commencement of trading of the Equity Shares allotted pursuant 
cancelled by us in writing prior to such date. 

We hereby authorise you to deliver this consent letter to SEBI, Stock Exchanges, the RoC and any other regulatory 

or statutory authorities as may be required. The contents of this letter and this consent letter may be disclosed in 

any document relating to the proposed Offer including the Offer Documents, as may be required or considered 

appropriate in accordance with applicable laws and may be relied upon by the Company, Book Running Lead 

Managers and the legal advisors appointed by the Company and the Book Running Lead Managers. in relation to 

the Offer. 

We confirm that we will immediately communicate any change in the information contained in this ecertiticale in 

writing to the Company and the book running lead managers appointed in relation to the Offer (the Book 

Running Lead Managers") until the date when the Equity Shares commence trading on the Stock Exchanges. In 

the absence of any such communication from us, the above information should be taken as updated information 

until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

Yours faithfully, 

UCO BANK 

We undertake to keep strictly confidential the details of the proposed capital raising options, your request letter 

and this consent letter. 

For and on behalf ef UCO Bank 

Honours Your Trust 

Authorized signatory 
Name: MueSH CHAToeti 

Date: 

JCO BAM 

i4l0+|2023 
D1A44 

1944 
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Annexure A 

 

 
 

Ref No. YBL/DEL/CIB/NOC/0103/2023-24 

To, 

The Board of Directors 

India Shelter Finance Corporation Limited 

6th Floor, Plot No 15, Institutional Area, Sector 44 

Gurugram, Haryana-122002 

CIN: U65922HR1998PLC042782 
 
Date: 27th July 2023 

 
 

Ladies and Gentlemen, 

 
Re: Proposed fund raising by India Shelter Finance Corporation Limited (the “Company”) 

 

We refer to your request letter dated 30th May 2023 in relation to the captioned subject matter (the “Request 

Letter”) and all related Loan Documentation for the facilities availed by the Company from us as identified in 

Annexure I to this letter. Capitalised terms which are not defined herein have the same meaning as in the Request 

Letter. 

 

We hereby confirm that the Loan Documentation governs all loans and facilities currently sanctioned by us in 

favour of the Company and that all outstanding borrowings of the Company from us are governed thereby and  

there are no other sanctioned facilities or outstanding borrowings of the Company with us. 

 
We have been informed that the Company is proposing to undertake the Offer and may undertake certain Actions 

(as defined in the Request Letter and this letter). We are also aware that some or all of the Actions to be  taken or 

disclosures required to be made by the Company in relation to the Offer would require our 

consent/waiver/intimation to us under the Loan Documentation. 

 
We hereby give our no-objection to the Company to proceed with and consummate the Offer, and to do all other 

acts and deeds, and execute all documents, forms and instruments as may be required in connection with the Offer, 

including but not limited to: 

 

 issue and allotment of Equity Shares, and transfer of Equity Shares in the offer for sale by certain existing 

shareholders of the Company; 

 changes in the capital structure, ownership or control of the Company, including by way of bonus and/ or 

split of the shares of the Company; 

 changes in the shareholding pattern of the Company, including dilution of shareholding of the promoters and 

directors; 

 changes in the management of the Company, including changes in the composition of the board of directors 

and appointment of independent directors and changes in the key managerial personnel and senior 

management of the Company and the terms of their appointment, including remuneration; 

 amending and/or modifying the constitutional documents of the Company, including the memorandum of  

association and articles of association to reflect, inter alia, compliance with the requirements of the Stock 

Exchanges and Securities and Exchange Board of India; 

 (collectively, the “Actions”) 

We further confirm that, as on date of this letter: 

 
(i) the accounts held by the Company with us are regular and satisfactorily performing. Further, there have 

been no current or past defaults on account of repayment of interest or principal violation of financial 

covenants or of any other provision or condition of the Loan Documentation; 
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(ii) there has been no rescheduling or restructuring of any loans or credit facilities and no event of default, 

cross-default delay, moratorium, rollover of any loans or credit facilities or trigger event has occurred 

under the Loan Documentation; 

 
(iii) there is no pending litigation, dispute, attachment order, show cause notice or notice initiated or issued 

by us against the Company or against any of the directors of the Company in relation to any of the 

Company’s borrowings and we have not threatened to commence any litigation, proceedings or disputes 

against the Company or any of its directors or promoters; 

 

(iv) we have not: (A) issued any notices of default (including cross-default) or sought any prepayments, 

accelerations in repayment or lump sum payments or amounts towards penalty or fines or withheld any 

disbursements or imposed penal interest in connection with any Loan Documentation; (B) or sought 

termination, suspension or cancellation of any loan or credit facilities availed by the Company, or (C)  

sought conversion of any borrowed amounts under the Loan Documentation into equity share capital of 

the Company, or (D) invoked any of our rights in relation to the security provided in relation to the 

borrowings till date or (E) exercised any step-in rights or overtaken management control; 

 

(v) the Company has complied with and, is not and, has not been in violation of any of the terms, conditions, 

representations, warranties, undertakings and covenants in relation to borrowings availed by the 

Company from us, including any covenants or restrictions including maintenance of certain  financial 

ratios imposed on the Company governing any borrowings taken from us, including but not limited to, 

the Loan Documentation; 

 
(vi) we have not issued notices to the Company or any of its directors or promoters in connection with any 

Loan Documentation, or initiated attachment of the Company’s or any of its directors’ or promoters’ 

properties in connection with any Loan Documentation and we have not issued a notice seeking 

enforcement of the guarantees provided in connection with the facilities availed by the Company as set  

out in Annexure I and the guarantors have not defaulted in their obligations in respect of such 

guarantees; and 

 
(vii) we have not declared the Company, its promoters or directors as willful defaulters or fraudulent 

borrowers. 

 

We confirm that any action or other step taken by the Company as stated above in connection with the Offer 

would not constitute an event of default under the Loan Documentation.  

 
We represent that our execution, delivery and performance of this consent have been duly authorised by all  

necessary actions (corporate or otherwise). 

 
Our approval and consent given in this letter satisfies all requirements of the Company, directors, promoters,  

shareholders of the Company and the security providers, as applicable with respect to the Loan Documentation 

to obtain consent for the Offer and the Actions. 
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This approval and consent granted herein may be deemed to be in full force until the date of the listing and 

commencement of trading of the Equity Shares allotted pursuant to the Offer on the Stock Exchanges, unless 

cancelled by us in writing prior to such date or March 31, 2024, whichever is earlier. 

 

 
We undertake to keep strictly confidential the details of the proposed capital raising options, your request letter  

and this consent letter. 

 

It may be further noted that the no – objection / approval as mentioned above is subject to the following: 

 

1. There is no breach at present or in the future of any stipulations under the Facility Letter/s issued to 

the Company apart from the approval / no – objection mentioned above and there is no impact on our 

rights as lender bank in relation to the same; 

2. There is no material adverse effect pursuant to the Offer; 

3. Company to immediately make available all relevant details and documents in relation to the Offer and 
Actions with us (lender) as soon as they are finalized 

4.  No person to whom this letter is disclosed/issued shall have any claim against the us for the matters 
set out herein and no such person shall have any authority to cite, disclose, share, rely, quote, and/or 
use this letter (including the extracts hereof or the redacted version hereof) in any manner whatsoever 
save and except in relation to the matters mentioned hereinabove. 

 
Yours faithfully, 

 

 
 

For and on behalf of Yes Bank Ltd 

 

 

 

 

 
 

Authorized signatory 
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Annexure I 

 

 
 

S. No. Particulars of borrowing 

facility 

(including date of loan 

documents) 

Nature of Facility Sanctioned amount 

(Rs. in million) 

Outstanding amount as on 

March 31, 2023 (Rs. In 

million) 

Rate of 

interest (%) 

Secured/ 

Unsecured 

Term / 

Tenure 

Fund-based Non-fund 

based 

Principal Interest 

1 
Yes Bank Ltd. Term Loan 

Dec 20 
Term Loan 350 - 203 - 9.60% Secured 60 

2 
Yes Bank Ltd. Term Loan 

Nov-21 
Term Loan 300 - 226 - 9.60% Secured 60 

3 
Yes Bank Ltd. Term Loan 

Dec-22 
Term Loan 600 - 100 - 9.60% Secured 60 

4 
Yes Bank Ltd. Term Loan 

Mar-23 
Term Loan 

 
- 500 - 9.60% Secured 60 

 


