To,
The Board of Directors

India Shelter Finance Corporation Limited
6" Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India Dear SirMa’am,

Re: Proposed initial public offering of equity shares of face value of 5 (the “Equity Shares™) of India Shelter
Finance Corporation Limited (the “Company™) comprising a fresh issue by the Company (“Fresh Issue™) and
an offer for sale of the Equity Shares by certain existing sharcholders of the Company (“Offer for Sale™ and
together with the Fresh Issue, the “Offer™)

We, AXIS BANK LIMITED, do hereby consent to act as the Public Offer Account Bank and to the inclusien of our name
and details mentioned herein being inserted as an Public Offer Account Bank the red herring prospectus (“RHP")
and the prospectus (“Prospectus™) intended to be filed with the Registrar of Companies, Delhi and Haryana, at New
Delhi (“RoC™) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI") and the stock
exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges™), as well as in other documents
and material in relation to the Offer (the “Offer Documents™).

The following details with respect o us may be disclosed in the Offer Documents:

MName: AXIS BANK LIMITED

Address: Axis House", 7th Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Warli, Mumbai - 400 025.
Telephone Number: (Direct) 022 24253672

Email: vishal.ladeimaxishank.com

Website: www.axisbank_ com

SEBI Registration Number: INBIODOOOO1 7

Contact Person: Vishal M. Lade
CIN: L65110GJ1993PLC020769

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required
format (Annexure A), We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBL, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues. We further confirm that no enquiry/ investigations are being conducted by SEBI on us and that no penalties
have been imposed on us by SCEBL

We conlirm that the above information is complete, true, fair, correct, accurate, not misleading and without omission
of any matter that is likely to mislead and is adequate 1o enable investors to make a well-informed decision.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the book running lead managers to the Offer (*BRLMs") until the date when the Equity Shares are
listed and commence trading on the Stock Exchanges pursuant to the Offer. In the absence of any such communication
from us, the BRLMs and the legal counsels appointed in relation to the Offer can assume that there is no change to
the above information until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer,

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and/or any other regulatory authority and/or judicial authorities and/or for any other litigation
purposes and/or for the records to be maintained by the BRLMs and in accordance with applicable law.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent to the

inclusion of this letler as a part of “Material Contracts and Documents for Inspection” in connection with this Offer,

which will be available for public for inspection from date of the filing of the RHT until the Bid/ Offer Closing Date.
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All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed (o them in the
Gffer Documents,

Yours faithfully,
For and on behalf of AXIS BANK LMITED
Authorized signatory

Name; Amit Vishnoi
Date: 18-11-2023

Cc:

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12" Floor

First International Finaneial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1" Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3" Floor, Prestige Falcon Towers
19, Brunton Road

O M.G. Road

Rengaluru 560 025

Kamataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLP

6 Battery Road,

Level 31

Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase 111
MNew Delhi 110 020
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Ta,

The Board of Directors

India Shelter Finance Corporation Limited
& Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India Dear Sir/Ma'am,

Re: Proposed initial public offering of equity shares of face value of 2 5 (the "Equity Shares™) of India Shelter
Finance Corporation Limited (the “Company™) comprising a fresh issue by the Company (“Fresh Issue™) and
an offer fur sale of the Equity Shares by certain existing shareholders of the Company (*Offer for Sale™ and
together with the Fresh Issue, the “Offer™)

We, AXIS BANK LIMITED, do hereby consent to act as the Public Offer Account Bank and to the inclusion of our name
@nd details mentioned herein being inserted as an Public Offer Account Bank the red herring prospectus (“RHP™)
and the prospectus (“Prospectus™) intended to be filed with the Registrar of Companies, Delhi and Haryana, at New
Dethi (“RoC™) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI™) and the stock
exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges™), as well as in other documents
and material in relation to the Offer (the “Offer Documents™).

The following details with respect to us may be disclosed in the Offer Documents:

Name: AXIS BANK LIMITED

Address: Axis House”, 7th Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 075,
Telephone Number: (Direct) 022 24253672

Email: vishal.lade@ axishank.com

Website: www.axisbank.com

SEBI Registration Number: INBIOOOO0O1 7

Contact Person: Vishal M. Lade
CIN: LST10GI1993PLCO20769

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required
format (Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues. We further confirm that no enquiry/ investigations are being conducted by SEBI on us and that no penalties
have been imposed on us by SEBL

We confirm thai the above information is complete, true, fair, correct, accurate, not misleading and without omission
of any matter that is likely to mislead and is adequate to enable investors to make a well-informed decision.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the book running lead managers to the Offer (*“BRLMs") until the date when the Equity Shares are
listed and commence trading on the Stock Exchanges pursuant to the Offer. In the absence of any such communication
from us, the BRLMs and the legal counsels appointed in relation to the Offer can assume that there is no change to
the above information until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and/or any other regulatory authority and/or judicial authorities and/or for any other litigation
purposes and/or for the records to be maintained by the BRLMs and in accordance with applicable law.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent to the
inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with this Offer,
which will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date.
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All capitalized terms used herein and not speci fically defined shall have the same meaning as ascribed to them in the
Offer Documents.

Yours faithfully,

For and on behalf of AXIS BANK LIMITED e /‘“ '

Authorized signatory £
Name: Amit Vishnoi =
Date: 18-11-2023

CC;

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12* Floar

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
I* Floor, 27 BKC, Plot No, 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 03|

Maharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3" Floor, Prestige Falcon Towers
19, Brunton Road

Off MLG. Road

Bengaluru 560 025

Kamataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31

Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase [11
New Delhi 110 020

Ground Hoor, GIL-005,006,007 008, Cross Painl, DUF Phase IV Gurgaon

Haryana, Pin 122 009 (U124) 4709400
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To,
The Board of Directors

India Shelter Finance Corporation Limited
6" Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India Dear Sir/Ma’am,

Re: Proposed initial public offering of equity shares of face value of 2 5 (the “Equity Shares™) of India Shelter
Finance Corporation Limited (the “Company™) comprising a fresh issue by the Company (“Fresh Issue”) and
an offer for sale of the Equity Shares by certain existing sharcholders of the Company (“Offer for Sale” and
together with the Fresh Issue, the “Offer™)

We, AXIS BANE LIMITED, do hereby consent to act as the Public Offer Account Bank and to the inclusion of aur name
and details mentioned herein being inserted as an Public Offer Account Bank the red herring prospectus (“RHP™)
and the prospectus (“Prospectus™) intended to be filed with the Registrar of Companies, Delhi and Haryana, at New
Delhi (“RoC™) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI™) and the stock
exchanges where the Equity Shares are proposed 1o be listed (the “Stock Exchanges”), as well as in other documents
and material in relation to the Offer (the “Offer Documents™).

The following details with respect to us may be disclosed in the Offer Documents:

Name: AXIS BANK LIMITED

Address: Axis House", Tth Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
Telephone Number: (Direct) 022 24253672

Email: vishal.lade@axishank.com

Website: www.axisbank.com

SEBI Registration Number: INBIOOOO0017

Contact Person: Vishal M. Lade

CIN: L65110GI1993PLC020769

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required
format (Annexure A). We also centify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues. We further confirm that no enquiry/ investigations are being conducted by SEBI on us and that no penalties
have been imposed on us by SEBL

We confirm that the above information is complete, true, fair, correet, accurate, not misleading and without omission
of any matter that is likely to mislead and is adequate to enable investors to make a well-informed decision.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the book running lead managers to the Offer (*BRLMs") until the date when the Equity Shares are
listed and commence trading on the Stock Exchanges pursuant to the Offer, In the absence of any such communication
from us, the BRLMs and the legal counsels appointed in relation to the Offer can assume that there is no change to
the above information until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter may be relied upon by the Company, the BRLMs. and the legal advisors to each of the Company
and the BRLMs. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC.
the Stock Exchanges and/or any other regulatory authority and/or judicial authorities and/or for any other litigation
purposes and/or for the records to be maintained by the BRLMs and in accordance with applicable law.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent to the
inclusion of this letier as a pan of “Material Contracts and Documents for Inspection” in connection with this Offer,
which will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date
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All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.

Yours faithlully,

Authorized signatory
Name: Amit Vishnoi -
Date: 18-11-2023

CC:

ICICI Securities Limited

ICICI Venture Touse

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12% Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1* Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3™ Floor, Prestige Falcon Towers |
19, Brunton Road

Off M.G. Road

Bengaluru 560 025

Kamataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31

Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers |
216, Okhla Industrial Estate Phase 111

Mew Delhi 110 020

Ground llooer, GL 005, 006,007,008, Crass Point DLF Phase IV Gurgaon
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To,

The Board of Directors

India Shelter Finance Corporation Limited
6™ Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana - 122 002, India

Dear Sir™Ma'am,

Re: Proposed initial public offering of equity shares of face value of 2 5 (the “Equity Shares”) of India Shelter
Finance Corporation Limited (the “Company™) comprising a fresh issue by the Company (“Fresh Issuc”) and
an offer for sale of the Equity Shares by certain existing shareholders of the Company (“Offer for Sale” and
together with the Fresh Issue, the “Offer”)

We, AXIS BANK LIMITED, do hereby consent to act as the Sponsor Bank and to our name and details mentioned herein
being inserted as Sponsor Bank and Banker to the Offer in the red herring prospectus (“RHP") and the prospectus
(“Prospectus”) intended to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC") and
thereafter to be filed with the Securities and Exchange Board of India (the “SEBI™) and the stock exchanges where
the Equity Shares are proposed to be listed (the “Stock Exchanges™), as well as in other documents and material in
relation to the Offer (the “Offer Documents™).

The following details with respect to us may be disclosed in the Offer Documents:

Name: AXIS BANK LIMITED

Address: Axis House", 7th Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
Telephone Number: (Direct) 022 24253672

Email: vishal.lade@axishank.com

Website: www.axisbank.com

SEBI Registration Number: INBIOOOOD017

Contact Person: Vishal M. Lade

CIN: L65110GJ1993PLCO20769

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required
format (Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBL, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues.

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and without omission
of any matter that is likely to mislead and is adequate to enable investors to make a well-informed decision.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the book running lead managers to the Offer (“BRLMs") until the date when the Equity Shares are
listed and commence trading on the Stock Exchanges pursuant to the Offer, In the absence of any such communication
from us, the BRLMs and the legal counsels appointed in relation to the Offer can assume that there is no change 1o
the above information until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer,

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC.
the Stock Exchanges and/or any other regulatory authority and/or judicial autherities and/or for any other litigation
purposes and/or for the records to be maintained by the BRL.Ms and in accordance with applicable law.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent to the
inclusion of this letter as a pan of “Material Contracts and Documents for Inspection” in connection with this Offer.
which will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date
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All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.

Yours faithfully,
For and on behalf of AXIS BANK LIMITED
Authorized signatory

Name: Amit Vishnoi !
Date: 18-11-2023

CC:

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Mahurashtra, India

Citigroup Global Markets India Private Limited
1202, 12 Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (Fast), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
I* Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 05]

Maharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3" Floor, Prestige Falcon Towers
19, Brunton Road

Off M.G. Road

Bengaluru 560 025

Kamataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31

Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase [11
Mew Delln 110 020

Ground floor, GL-00%, 006 00 i5 Point, BLF Phase B, Gurgaor

Haryana, Pin 122:009 (0124)
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lo,

The Board of Directors

India Shelter Finance Corporation Limited
6% Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana - 122 002, India

Dear Sir'Ma’am,

Re: Proposed initial public offering of equity shares of face value of 2 5 (the “Equity Shares”) of India Shelter
Finance Corporation Limited (the “Company™) comprising a fresh issue by the Company (“Fresh Issue™) and
an offer for sale of the Equity Shares by certain existing shareholders of the Company (*Offer for Sale™ and
together with the Fresh Issue, the “Offer”)

We, AXIS BANK LIMITED, do hereby consent to act as the Sponsor Bank and to our name and details mentioned herein
being inserted as Sponsor Bank and Banker to the Offer in the red herring prospectus (“RHP™) and the prospectus
(“Prospectus”) intended to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC™) and
thereafter to be filed with the Securities and Exchange Board of India (the “SEBI™) and the stock exchanges where
the Equity Shares are proposed to be listed (the “Stock Exchanges™), as well as in other documents and material in
relation to the Offer (the “Offer Documents”),

The following details with respect to us may be disclosed in the Offer Documents:

Name: AXIS BANK LIMITED

Address: Axis House”, 7th Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025,
Telephane Number: (Direct) 022 24253672

Email: vishal.lade@axishank.com

Website: www. axisbank.com

SEBI Registration Number: INBIOOOO0017

Contact Person: Vishal M. Lade
CIN: L6S110GJ1993PLCO20769

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required
format (Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues,

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and withoul omission
of any matter that is likely to mislead and is adequate to enable investors to make a well-informed decision,

We contirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the book running lead managers to the Offer (“BRLMs") until the date when the Equity Shares are
listed and commence trading on the Stock Exchanges pursuant to the Offer. In the absence of any such communication
from us, the BRLMSs and the legal counsels appointed in relation to the Offer can assume that there is no change to
the above information until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMs. We¢ hereby consent to the submission of this consent letter as may be necessary to the SERI, the Ro(,
the Stock Exchanges and/or any other regulatory authority and/or judicial authorities and/or for any other litigation
purposes and/or for the records to be maintained by the BRLMs and in accordance with applicable law.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent to the
inclusion of this letter as a part of “Material Contracts and Documents for Inspection™ in connection with this Offer,
which will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date
LTD
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All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Difer Documents.

Yours faithfully,
For and on behalf of AXIS BANK LIMITED
Authorized signatory

Name: Amit Vishnoi
Date: 18-11-2023

CC:

ICICI Sccurities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12* Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1" Floor, 27 BKC, Plot No, 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Domestic Lepal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3" Floor, Prestige Falcon Towers
19, Brunton Road

Off M.G. Road

Bengaluru 360 025

Kamataka, India

International Legal Counsel to the Book Running Lead Managers
Sidley Austin LLP

6 Battery Road,

Level 31

Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase [11
New Delhi 110 020

3l Laww Garden
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Annexure A

Registration Number:

INBIDOOCO017
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Date of registration / Renewal of registration:
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Date of expiry of registration:

Permanent Registration
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15th November 2024
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To,

The Board of Directors

India Shelter Finance Corporation Limited
6* Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India

Dear Sir'Ma’am,

Re: Proposed initial public offering of equity shares of face value of 5 (the “Equity Shares™) of India Shelter
Finance Corporation Limited (the “Company™) comprising a fresh issue by the C ompany (“Fresh Issue™) and
an offer for sale of the Equity Shares by certain existing shareholders of the Com pany (*Offer for Sale™ and
together with the Fresh Issue, the “Offer™)

We, AXIS BANK LIMITED, do hereby consent to act as the Sponsor Bank and to our name and details mentioned herein
being inserted as Sponsor Bank and Banker to the Offer in the red herring prospectus (“RHP™) and the prospectus
(“Prospectus™) intended to be filed with the Registrar of Companies, Delhi and Haryvana, at New Delhi (*RoC") and
thereafter to be filed with the Securities and Exchange Board of India (the “SEBI") and the stock exchanges where
the Equity Shares are proposed ta be listed (the “Stock Exchanges”), as well as in other documents and material in
relation to the Offer (the “Offer Documents™).

The following details with respect to us may be disclosed in the Offer Documents:

Name: AXIS BANK LIMITED

Address: Axis House”, 7th Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
Telephone Number: (Direct) 022 24253672

Email: vishal.lade@ axishank.com

Website: www.axisbank.com

SEBI Registration Number: INBIOODOOD17

Contact Person: Vishal M. Lade

CIN: L65110GI1993PL.CO20769

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required
format (Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
1550es,

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and without omission
of any matter that is likely to mislead and is adequate to enable investors to make a well-informed decision.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the book running lead managers to the Offer (“BRLMs") until the date when the Equity Shares are
listed and commence trading on the Stock Exchanges pursuant to the Offer, In the absence of any such communication
from us, the BRLMs and the legal counsels appointed in relation to the Offer can assume that there is no change to
the above information until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer,

This consent letier may be relied upon by the Company, the BR1.Ms, and the legal advisors to each of the Company
and the BRLMs, We hereby consent Lo the submission of this consent letter as may be necessary to the SEBL, the RoC,
the Stock Exchanges and/or any other regulatory authority and/or judicial authorities and/or for any other litigation
purposes and/or for the records to be maintained by the BRLMs and in accordance with applicable law.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent to the
inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with this Offer.
which will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date.

For AXIS RANK LTD,

Pent, DLT Phase 1V, :'n:.:r_|_:._'_'|

22009 (0124} 4709400
Labadl DFHCE - " Trishul Ird Floor Opp Samaiheswar Teinple, Bear | aw Ganden
Elizbricge, Ahmedabad - 380006 Telephone Mo, GFY9-26400322 Fax No. - 07926405321
CIM: L6511 LITRIPLC 020768 Website  wwvw anishank coar

AXIS BANK
l\



All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.,

Yours faithiully,
For and on behalf of AXIS BANK LIMITED
Authorized signatory

Name: Amit Vishnoi
Date: 18-11-2023

CC:

ICICT Securities Limited

ICICI Vernture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12* Floor

First International Financial Center

G-Block, €54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1* Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3" Floor, Prestige Falcon Towers
19, Brunton Road

Off M.G. Road

Bengaluru 560 (25

Kamataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31

Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase 111
MNew Delhi 110 020

Grounc Noor, L-00% 006, 000 008, Lross Pounl, DLF Phdse B Gurpaon
Hargana, Pin 122 G09 (01240 4708400
REGISTERED QFFICE " Trishul™ - Frd Floor Oop. Samanthieswar Temple, Near Law Garden

Ellistwrdge, Ahimedabad - 320006 Teleghcne No. Gr9-26009322 Fas Mo - 02026405321
CIN: LES 110G 1993PLC020769 Webiate - www asisbank con AX'S BAN K




Annexure A

Registration Number: | INBIOO0DDD17

Date of registration / Renewal of registration: | 16th November 2018

Date of expiry nfi:'::gfsmﬂinn: Permanent Registration

If applied for renewal, date of application: NA

1.
2.
3.
4
5

L

Period up to which registration’ renewal fees has | 15th November 2074
been paid:

Ground floos GL-005, 006,007,008, Crass Point, DLF Phase [V, Gurgaon,
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SECURETIES AND EXCHANGE BOARD OF INDIA
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CERTIFECATE OF REGISTRATEON
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PER MANENT REGISTRAT!ON
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1) Tnexercise of the powers conferred by sub-section ( 1) of section 12 ofthe Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to -

AXIS BANK LIMITED

2RP FLOOR, TRISHUL

OFP. SAMRTHESWAR TEMPLE
. LAW GARDEN, ELLIS BRIDGE

AHMEDABAD 380 006
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as a banker to an issue’ subject to the conditions in the rules and in accordance with the regulations.

) Frfr e & fovg e e . w . INBIOD000017

2) Registration Code for the Banerer toanissugis .

3) This Certificate of Reg:stration shall be valid for permanent unless suspended or
cance!ied by 2}1& Board. - = _ .
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For and on behalf of

Securutles and Exchange Board of India

@i Place:  MUMBAL
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[.] HDFC BANK HDFC Bank Limited

B-7/3 Asaf
We understand your world Ali Road New

Delhi-110 002.

CONSENT LETTER FROM THE ESCROW COLLECTION BANKS/REFUND BANKS

To,
The Board of Directors

India Shelter Finance Corporation Limited
6% Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India Dear Sir/Ma’am,

Re: Proposed initial public offering of equity shares of face value of T 5 (the “Equity Shares”) of India Shelter Finance
Corporation Limited (the “Company”) comprising a fresh issue by the Company (“Fresh Issue”) and an offer for sale of
the Equity Shares by certain existing shareholders of the Company (“Offer for Sale” and together with the Fresh Issue, the
“Offer”)

We, HDFC Bank Ltd, do hereby consent to act as the [Escrow Collection Banks/Refund Banks] and fo the inclusion of our name
and details mentioned herein being inserted as an [Escrow Collection Banks/Refund Banks] the red herring prospectus (“RHP”)
and the prospectus (“Prospectus™) intended to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC™)
and thereafier to be filed with the Securities and Exchange Board of India (the “SEBI”) and the stock exchanges where the Equity
Shares are proposed to be listed (the “Stock Exchanges™), as well as in other documents and material in relation o the Offer (the
“Offer Documents”).

The following details with respect to us may be disclosed in the Offer Documents:

Name HDFC Bank Limited

Address HDFC Bank Limited, FIG- OPS Department- Lodha, I Think Techno Campus O-3 Level,
Next to Kanjurmarg, Railway Station, Kanjurmarg (East) Mumbai- 400042

Telephone No 022-30752927/28/2914

Fax No 022-25799801

Email ID S!tlthztd‘hj&d}hav!’{ihdiif:bamnk,cx>m,cﬁ..;_bnc}aa{gizhd1?;;[343,11{-_90m'
vikas rahate@hdfehank com | tushar opvankar@hdfcbank com

Website www hdichank com

Contact Person Siddharth Jadhav, Eric Bacha , Vikas Rahate , Tushar Gavankar

SEBI Cert Registration No | INBI00000063

CIN No L65920MH 1994PLC0OS0618

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI,
any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We further confirm that no
enquiry/ investigations are being conducted by SEBI on us and that no penalties have been imposed on us by SEBI.

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and without omission of any matter
that is likely to mislead and is adequate to enable investors to make a well-informed decision.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above information
to the book running lead managers to the Offer (“BRLMs") until the date when the Equity Shares are listed and commence trading
on the Stock Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the legal
counsels appointed in relation to the Offer can assume that there is no change to the above information until the date when the
Equity Shares are listed and commence frading on the Stock Exchanges pursuant to the Offer.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company and the BRLMs.
We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges and/or
any other regulatory authority and/or judicial authorities and/or for any other litigation purposes and/or for the records-to be
maintained by the BRLMs and in accordance with applicable law. ¢ '

www.hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013.
Corporate Identity No.: L65920MH1994PLC080618




.} HDFC BANK |
l.. ' HDFC BANK HDFC Bank Limited

We understand your world B-7/3 Asaf
Ali Road New

Delhi-110 002.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent to the inclusion of
this letter as a part of “Material Contracts and Documents for Inspection” in connection with this Offer, which will be available for
public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents.

Yours faithfully,

For and on behalf of HDFC Bank Ltd

\__";
A(ihj‘:i algg%r) o\ F

Name: Rishipreet Singh Bhatia
Date: 20" November’2023

e

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Mabharashtra, India

Citigroup Global Markets India Private Limited
1202, 12" Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1* Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3" Floor, Prestige Falcon Towers
19, Brunton Road

Off M.G. Road

Bengaluru 560 025

Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31

Singapore 049 909

Domestic Legal Counsel to the Company
Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase IIT
New Delhi 110 020

www.hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013.
Corporate Identity No.: L65820MH1994PLC080618




L} HDFC BANK
I.' HDFC BANK HDFC Bank Limited

We understand your world B-7/3 Asaf
Ali Road New
Delhi-110 002.
Annexure A
1. Registration Number: INBI00000063
2. Date of registration / Renewal of registration: | January 31, 2013
3. Date of expiry of registration: Permanent Registration.
4. If applied for renewal, date of application: Not Applicable
5. Any communication from SEBI prohibiting | Not Applicable
HDFC Bank Ltd
6. Any enquiry/investigation being conducted by | Not Applicable
SEBL
7. Details of any penalty imposed Not Applicable
8. Period up to which registration/renewal fees | Permanent Registration,
have been paid

www.hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Murmbai - 400 013.
Corporate Identity No.: L65920MH1994PLC080618



L} HDFC BANK
L HDFC BANK HDFC Bank Limited

We understand your world B-7/3 Asaf
Ali Road New
Delhi-110 002.

CONSENT LETTER FROM THE SPONSOR BANK

To,

The Board of Directors

India Shelter Finance Corporation Limited
6% Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India

Dear Sir/Ma’am,

Re: Proposed initial public offering of equity shares of face value of ¥ 5 (the “Equity Shares”) of India Shelter Finance
Corporation Limited (the “Company”) comprising a fresh issue by the Company (“Fresh Issue”) and an offer for sale of
the Equity Shares by certain existing sharcholders of the Company (“Offer for Sale” and together with the Fresh Issue, the
“Offer”)

We, HDFC Bank Ltd, do hereby consent to act as the Sponsor Bank and to our name and details mentioned herein being inserted
as Sponsor Bank and Banker to the Offer in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be
filed with the Registrar of Companies, Delhi and Haryana, at New Delhi (“RoC”) and thereafter to be filed with the Securities and
Exchange Board of India (the “SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (the “Stock
Exchanges”), as well as in other documents and material in relation to the Offer (the “Offer Documents™).

The following details with respect to us may be disclosed in the Offer Documents:

Name HDFC Bank Limited

Address HDFC Bank Limited, FIG- OPS Department- Lodha, 1 Think Techno Campus O-3 Level,
Next to Kanjurmarg, Railway Station, Kanjurmarg {East) Mumbai- 400042

Telephone No 022-30752927/28/2914

Fax No 022-25799801

Email ID Siddharth. Jadhav(@hdfchank.com,eric.bachat@hdfehank.com,
vikas rahate@hdfchank com |, fushargavankar@hdfcbank com

Website www.hdfchank com

Contact Person Siddharth Jadhav, Eric Bacha , Vikas Rahate , Tushar Gavankar

SEBI Cert Registration No | INBI00000063

CIN No L65920MH 1994P1LCOR0618

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required format
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI,
any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and without omission of any matter
that is likely to mislead and is adequate to cnable investors to make a well-informed decision.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above information
to the book running lead managers to the Offer (“BRLMSs”) until the date when the Equity Shares are listed and commence trading
onthe Stock Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the legal counsels
appointed in relation to the Offercan assume that there is no change to the above information until the date when the Equity Shares
are listed and commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company and the BRLMs.
We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges and/or
any other regulatory authority andfor judicial authorities and/or for any other litigation purposes and/or for the records to be
maintained by the BRLMs and in accordance with applicable law.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent to the inclusion.
this letter as a part of “Material Contracts and Documents for Inspection” in connection with this Offer, which will be avallablp\fbf
public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date.

www.hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013.
Corporate |dentity No.: L65920MH1984PLC080618




r
I..J HDFC BANK HDFC Bank Limited

We understand your world B-7/3 Asaf
Ali Road New

Delhi-110 002.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents.

Yours faithfully,
For and on behalf of HDFC Bank Ltd

Authorizedisignato

Name: Rishipreet Singh Bhatia
Date: 18" November2023

CC:

1CICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12 Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1* Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3 Floor, Prestige Falcon Towers
19, Brunton Road

Off M.G. Road

Bengaluru 560 025

Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31

Singapore 049 909

Domestic Legal Counsel to the Company
Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase I11
New Delhi 110 020

www.hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbal - 400 013.
Corporate ldentity No.: L65920MH1994PLC0O80618




£} HDFC BANK |
I..' HDFC BANK HDFC Bank Limited

We understand your world B-7/3 Asaf
Ali Road New
Delhi-110 002.
Annexure A
1. Registration Number: INBIO0000063
2. Date of registration / Renewal of registration: | January 31,2013
3. Date of expiry of registration: Permanent Registration.
4, If applied for renewal, date of application: Not Applicable
5. Any communication from SEBI prohibiting | Not Applicable
HDFC Bank Ltd
6. Any enquiry/investigation being conducted by | Not Applicable
SEBL:
7. Details of any penalty imposed Not Applicable
8. Period up to which registration/renewal fees | Permanent Registration.
have been paid

www.hdfcbank.com

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013,
Corporate Identity No.: L65920MH1994PLC080618




Kotak Mahindra Bank

To,

The Board of Directors

India Shelter Finance Corporation Limited
6™ Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India Dear Sir/Ma’am,

Re: Proposed initial public offering of equity shares of face value of ¥ 5 (the “Equity Shares”) of India Shelter
Finance Corporation Limited (the “Company”) comprising a fresh issue by the Company (“Fresh Issue”) and
an offer for sale of the Equity Shares by certain existing shareholders of the Company (“Offer for Sale” and
together with the Fresh Issue, the “Offer”)

We, Kotak Mahindra Bank Limited, do hereby consent to act as one of the Escrow Collection Banks and to the
inclusion of our name and details mentioned herein being inserted as an Escrow Collection Bank the red herring
prospectus (“RHP?”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies, Delhi
and Haryana, at New Delhi (“RoC”) and thereafter to be filed with the Securities and Exchange Board of India (the
“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges™), as well
as in other documents and material in relation to the Offer (the “Offer Documents”).

The following details with respect to us may be disclosed in the Offer Documents:

Name . Kotak Mahindra Bank Limited

Address : Kotak Infiniti, 6th Floor, Building No. 21,
Infinity Park, Off Western Express Highway,
General AK Vaidya Marg, Malad (East).
Mumbai — 400 097
Maharashtra, India.

Telephone Number ;. 022-66056588

Email : cmsipo@kotak.com

Website : www.kotak.com

Contact Person : Mr. Siddhesh Shirodkar, Associate Vice President
SEBI Registration Number : INBI00000927

CIN :  L65110MH1985PLC038137

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required
format (Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues. We further confirm that no enquiry/ investigations are being conducted by SEBI on us and that no penalties
have been imposed on us by SEBI.

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and without omission
of any matter that is likely to mislead and is adequate to enable investors to make a well-informed decision.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the book running lead managers to the Offer (“BRLMSs”) until the date when the Equity Shares are
listed and commence trading on the Stock Exchanges pursuant to the Offer. In the absence of any such communication
from us, the BRLMs and the legal counsels appointed in relation to the Offer can assume that there is no change to
the above information until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer.


mailto:cmsipo@kotak.com
http://www.kotak.com/

Kotak Mahindra Bank

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMSs. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and/or any other regulatory authority and/or judicial authorities and/or for any other litigation
purposes and/or for the records to be maintained by the BRLMSs and in accordance with applicable law.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent to the
inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with this Offer,
which will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the

Offer Documents.
Yours faithfully,

For and on behalf of Kotak Mahindra Bank Limited

Authorized signatory
Name: Amit Gupta
Date: 18" Nov’23

CC:

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12" Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1%t Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Maharashtra, India

Domestic Legal Counsel to the Book Running Lead Managers
Cyril Amarchand Mangaldas

3 Floor, Prestige Falcon Towers

19, Brunton Road

Off M.G. Road

Bengaluru 560 025

Karnataka, India



International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31
Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase 111
New Delhi 110 020

Kotak Mahindra Bank



Annexure A

Kotak Mahindra Bank

1. Registration Number: INB100000927
2. Date of registration / Renewal of registration: 22-05-2012

3. Date of expiry of registration: Permanent

4. If applied for renewal, date of application: NA

5. Period up to which registration/renewal fees has | Perpetual

been paid:




Kotak Mahindra Bank
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SECURITIES AND EXCHANGE BOARD OF INDIA
(= &@mr) fafwaw, 1994
0003848 {BANKERS TO AN ISSUE) REGULATIONS, 1994
(fafan 7 ;

(Regutation7)
Wi &1 gaToTa
CERTIFICATE OF REGISTRATION pERMANENT REGISTRATION

31 @2 qreArg sfagfa st fafese ard sfafam 1992 & s = i frasdl i fafrrn & e ofe v g 12 @ 9 am (1)
AT WA ST T SR @ B
1) Inexercise of the powers conferred by sub-section (1) of seciion 12 of the Securities and Exchange Board of India Act,

Q

S
o
S
S
3

Regulation 7A

1952, read with the rules and regulations made thercunder. the Board hereby grants a certificate of registration to

KOTAK MAHINDRA BANK
36-38 A, NARIMAN BHAWAN
227, NARIMAN POINT
MUMBAI 400 021

P! e A, a6l & o @ g s fafras B sET P qewR % o & TS #1 SaeE T B e A 2
as & banker (o an issue subject to the conditions in the rules and in accordance with the regulations
) fmA amwn & fav dasfem #e #
2) Registration Code for the Banker to an issue is
INBI0O0000S27

3) WA A% FdIEA 7 T A0, AT B aEE % faftrmr #1
3) Uniess renewed. the certificate of registration is valid from

3) This Certificate of Registration shall be valid for permanent from 22/05/2012, unless
suspended or cancelled by the Board.

I
aReg sy s ffg @
& foro i 3 H a
By order
Forand on bahall of

MUMBAI

¢ =74 Place

At Date August 7, 2012

FMiug wFETE  Authorised Signatory

. AN



Kotak Mahindra Bank

To,

The Board of Directors

India Shelter Finance Corporation Limited
6™ Floor, Plot No. 15

Sector 44, Institutional Area, Gurgaon
Haryana — 122 002, India

Dear Sir/Ma’am,

Re: Proposed initial public offering of equity shares of face value of ¥ 5 (the “Equity Shares”) of India Shelter
Finance Corporation Limited (the “Company”) comprising a fresh issue by the Company (“Fresh Issue”) and
an offer for sale of the Equity Shares by certain existing shareholders of the Company (“Offer for Sale” and
together with the Fresh Issue, the “Offer”)

We, Kotak Mahindra Bank Limited, do hereby consent to act as one of the Sponsor Bank and to our name and details
mentioned herein being inserted as Sponsor Bank and Banker to the Offer in the red herring prospectus (“RHP”’) and
the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies, Delhi and Haryana, at New Delhi
(“RoC”) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI”) and the stock
exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges™), as well as in other documents
and material in relation to the Offer (the “Offer Documents”™).

The following details with respect to us may be disclosed in the Offer Documents:

Name :  Kotak Mahindra Bank Limited

Address :  Kotak Infiniti, 6th Floor, Building No. 21,
Infinity Park, Off Western Express Highway,
General AK Vaidya Marg, Malad (East).
Mumbai — 400 097
Maharashtra, India.

Telephone Number ;. 022-66056588

Email : cmsipo@kotak.com

Website : www.kotak.com

Contact Person : Mr. Siddhesh Shirodkar, Associate Vice President
SEBI Registration Number : INBI00000927

CIN : L65110MH1985PLC038137

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required
format (Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or
debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital market
issues.

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and without omission
of any matter that is likely to mislead and is adequate to enable investors to make a well-informed decision.

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above
information to the book running lead managers to the Offer (“BRLMSs”) until the date when the Equity Shares are
listed and commence trading on the Stock Exchanges pursuant to the Offer. In the absence of any such communication
from us, the BRLMs and the legal counsels appointed in relation to the Offer can assume that there is no change to
the above information until the date when the Equity Shares are listed and commence trading on the Stock Exchanges
pursuant to the Offer.


mailto:cmsipo@kotak.com
http://www.kotak.com/

Kotak Mahindra Bank

This consent letter may be relied upon by the Company, the BRLMs, and the legal advisors to each of the Company
and the BRLMSs. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC,
the Stock Exchanges and/or any other regulatory authority and/or judicial authorities and/or for any other litigation
purposes and/or for the records to be maintained by the BRLMSs and in accordance with applicable law.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. We also consent to the
inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with this Offer,
which will be available for public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Offer Documents.

Yours faithfully,

For and on behalf of Kotak Mahindra Bank Limited

Authorized signatory
Name: Amit Gupta
Date: 18" Nov’23

CC:

ICICI Securities Limited

ICICI Venture House

Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025

Maharashtra, India

Citigroup Global Markets India Private Limited
1202, 12" Floor

First International Financial Center

G-Block, C54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400098

Maharashtra, India

Kotak Mahindra Capital Company Limited
1%t Floor, 27 BKC, Plot No. 27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051

Mabharashtra, India



Domestic Legal Counsel to the Book Running Lead Managers

Cyril Amarchand Mangaldas
3 Floor, Prestige Falcon Towers
19, Brunton Road

Off M.G. Road

Bengaluru 560 025

Karnataka, India

International Legal Counsel to the Book Running Lead Managers

Sidley Austin LLP
6 Battery Road,
Level 31

Singapore 049 909

Domestic Legal Counsel to the Company

Shardul Amarchand Mangaldas & Co
Amarchand Towers

216, Okhla Industrial Estate Phase |11
New Delhi 110 020

Kotak Mahindra Bank



Annexure A

Kotak Mahindra Bank

1. Registration Number: INB100000927
2. Date of registration / Renewal of registration: 22-05-2012

3. Date of expiry of registration: Permanent

4. If applied for renewal, date of application: NA

5. Period up to which registration/renewal fees has | Perpetual

been paid:




Kotak Mahindra Bank
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SECURITIES AND EXCHANGE BOARD OF INDIA
(= &@mr) fafwaw, 1994
0003848 {BANKERS TO AN ISSUE) REGULATIONS, 1994
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(Regutation7)
Wi &1 gaToTa
CERTIFICATE OF REGISTRATION pERMANENT REGISTRATION

31 @2 qreArg sfagfa st fafese ard sfafam 1992 & s = i frasdl i fafrrn & e ofe v g 12 @ 9 am (1)
AT WA ST T SR @ B
1) Inexercise of the powers conferred by sub-section (1) of seciion 12 of the Securities and Exchange Board of India Act,

Q

S
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3

Regulation 7A

1952, read with the rules and regulations made thercunder. the Board hereby grants a certificate of registration to

KOTAK MAHINDRA BANK
36-38 A, NARIMAN BHAWAN
227, NARIMAN POINT
MUMBAI 400 021

P! e A, a6l & o @ g s fafras B sET P qewR % o & TS #1 SaeE T B e A 2
as & banker (o an issue subject to the conditions in the rules and in accordance with the regulations
) fmA amwn & fav dasfem #e #
2) Registration Code for the Banker to an issue is
INBI0O0000S27

3) WA A% FdIEA 7 T A0, AT B aEE % faftrmr #1
3) Uniess renewed. the certificate of registration is valid from

3) This Certificate of Registration shall be valid for permanent from 22/05/2012, unless
suspended or cancelled by the Board.

I
aReg sy s ffg @
& foro i 3 H a
By order
Forand on bahall of

MUMBAI

¢ =74 Place

At Date August 7, 2012

FMiug wFETE  Authorised Signatory

. AN



