
 

 

India Shelter Finance Corporation Limited 
Registered office – 6th Floor, Plot No 15, Institutional Area, Sector 44, Gurgaon, Haryana-122002 

CIN: U65922HR1998PLC042782, Phone No +91-124-4131807 

E-mail: customer.care@indiashelter.in, Website: www.indiashelter.in 

August 14, 2023 

To  
The Manager 
Listing Department, Debt Market 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai- 400001 
 

Sub: Submission of Un-Audited Financial Results for the Quarter ended June 30, 2023. 

Dear Sir/Madam, 

We hereby inform that our Board of Directors in their meeting held on August 14, 2023, has approved the  
Standalone and Consolidated Financial results for the Quarter ended June 30, 2023. 
 
Pursuant to the provisions of Chapter V of Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulation”), please find enclosed herewith 
the below submissions for your records: - 

(i) Un-Audited Standalone & Consolidated Financial Results along with the limited review report for quarter 
ended June 30, 2023, of the Company along with Audit report including additional information as required 
under Section 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

(ii) Statement of Material Deviation pursuant to provisions of Regulation 52(7) of the Listing Regulations in 
the format as prescribed under SEBI circular no. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 
dated July 29, 2022. 

(iii) Security Cover Details pursuant to provisions of Regulation 54(3) of the Listing Regulations in the format 
prescribed under SEBI Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 for 
disclosure under Regulation 56(1)(d) of the Listing Regulations and duly certified by the Statutory Auditor 
of the Company.  

The meeting commenced at: 01:00 PM and concluded at 02:30 PM 

Kindly take the above on record.  

 

Thanking You, 

Yours faithfully, 
For India Shelter Finance Corporation Limited 
 
 
 
 
Mukti Chaplot 
Company Secretary and Compliance Officer 
Membership No.: 38326 

mailto:customer.care@indiashelter.in


T R Chadha & Co LLP                                    
Chartered Accountants
  

 

 
T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP  

(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28th December, 2015 
 

Gurgaon Office: 76E, Udyog Vihar Phase IV, Gurgaon -122016 (Haryana)  
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pursuant to regulation 52 of the Securities and Exchange Board of India (Listing Obligation 
and Disclosure Requirements) Regulations, 2015, as amended.  

To , 
The Board of Directors, 
India Shelter Finance Corporation Limited  
 
Introduction 
 
1. We have reviewed the accompanying quarterly Standalone financial results of India Shelter 

F

of regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
 

  
2. 

measurement 

with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on these financial statements based on our review. 

 
Scope of Review 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Financial Information Performed by the 

standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited to making inquiries 
of financial information, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
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Conclusion 
 
4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited Standalone financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement or that it has 
not been prepared in accordance with the relevant prudential norms issued by the Reserve Bank 
of India in respect of income recognition, asset classification, provisioning and other related 
matters.  

 
 
 

 

 For T R Chadha & Co LLP 
 Chartered Accountants 
 -: 06711N/N500028 
 
 

 
 
 

 Aashish Gupta 
 (Partner) 
Place: Gurugram 
Date: 14 August, 2023 

Membership No. 097343 
UDIN No. 23097343BGQJPD2742 
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pursuant to regulation 52 of the Securities and Exchange Board of India (Listing Obligation 
and Disclosure Requirements) Regulations, 2015, as amended.  
 
To  
The Board of Directors, 
India Shelter Finance Corporation Limited 
 
Introduction 
 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of 

uant to the 
requirement of regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

 
 

2.  

with the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on 
these financial statements based on our review. 
 

Scope of Review 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 

This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review is limited to making 
inquiries of financial information, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
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Conclusion 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited consolidated financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement or that it has not been prepared in accordance with the relevant 
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset 
classification, provisioning and other related matters. 
 

5. Other Matter 
The consolidated financial results include unaudited Financial Results of 1 subsidiary 
whose unaudited Financial Statements reflects (before adjustments for consolidation) 
revenue from operations of Rs.  Nil and total net Profit after tax of Rs. 17.88 lakhs and total 
comprehensive Income Rs. 17.88 lakhs for the quarter ended June 30, 2023, respectively, 
as considered in the consolidated unaudited financial results. These quarterly financial 
results have been reviewed by other auditors in accordance with SRE 2410, Engagements 
to Review Historical Financial Statements and their reports have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of the subsidiary Company, is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 
above. 
 
We do not express any conclusion on aforesaid results and have relied upon the said reports 
for the purpose of our report on this Statement. Our conclusion is not modified in respect 
of the above matter. 

 
 

 For T R Chadha & Co LLP 
 Chartered Accountants 
 -: 06711N/N500028 
 
 

 
 
 

 Aashish Gupta 
 (Partner) 
Place: Gurugram 
Date: 14 August, 2023 

Membership No. 097343 
UDIN No. 23097343BGQJPE2879 
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To 
The Board of Directors 
India Shelter Finance Corporation Limited 
Plot No -15, Sector-44 
Gurugram, Haryana-122002  

Independent Statutory Auditor's Certificate with respect to maintenance of security cover pursuant to 
regulation 54 of the Securities and Exchange Board of India (listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended). 
 

1. This certificate is issued in accordance with the terms of our engagement letter dated August 14, 2023 with India 
 

 
2. The accompanying Statement of Asset Cover and Compliance of Covenants for Listed Non-Convertible Debt 

Securities as at June 30, 2023 for submission to Debenture Trustee for the quarter ended June 30, 2023, has been 
SEBI circular 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.  

 Responsibility for the Statement 
 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other 
relevant supporting records and documents, is solely the responsibility of the Management of the Company. 
This responsibility includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 
 

4. The Management is also responsible for ensuring that the Company complies with the requirements of    the 
Debenture Trustee Regulations and SEBI Regulations for the purpose of furnishing this statement  and for 
providing all relevant information to the Debenture Trustee. 

 Responsibility 

5. Pursuant to the requirements stated in paragraph 2 above, it is our responsibility to provide limited assurance 
in the form of an conclusion as to whether the information included in the accompanying Statement is, in 
all material respects, in agreement with the unaudited financial results as at      June 30, 2023. 

6. We conducted our examination of the Statement, on a test check basis, in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes (Revised 2016)  Guidance  issued by the 
Institute of Chartered Accountants of India   The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the ICAI. 
 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)- 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements, issued by the ICAI. 
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8. A limited assurance engagement involves performing procedures to obtain sufficient appropriate evidence 
on the matters mentioned in paragraph 5 above. The procedures selected depend on the 
judgment, including the assessment of the risks associated with the matters mentioned in paragraph 5 
above. We have performed the following procedures in relation to the Statement: 
 

a) Obtained and read the Debenture Trust Deed and the Information Memorandum in respect of the secured 
Debentures and noted the asset cover percentage required to be maintained by the Company in respect of 
such Debentures, as Indicated in Annexure A of the Statement. 
 

b) Traced and agreed the principal amount of the Debentures outstanding as on June 30, 2023 to the reviewed 
financial statement of the Company and unaudited books of account maintained by the Company as at June 
30, 2023; 

 
c) Obtained from management, a list of applicable financial covenants, extracted from the   

section of the respective Information Memorandum. Against each of the applicable covenants, obtained the 
status of compliance with such covenants as at June 30, 2023 from management 

d) Obtained Hypothecation sheet from the management as on June 30, 2023. Traced the value of charge created 
against asset to asset cover. 
 

e) Examined and verified the arithmetical accuracy of the computation of asset cover indicated in the Annexure 
A of the statement. 

 
Conclusion 

9. Based on the procedures performed as above, evidences obtained, and the information and explanation 
provided to us, along with the representations provided by the Management, nothing has come to our 
attention that cause us to believe that the information included in the accompanying Statement (Annexure A) is, 
in all material respects, not in agreement with the unaudited financial results for the Quarter ended June 30 
2023, underlying books of accounts and other relevant records and documents maintained by the Company. 

Restriction on distribution or use 

10. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance 
with the requirements of the Debenture Trustee Regulations and SEBI Regulations. Our obligations in 
respect of this certificate are entirely separate from, and our responsibility and liability are in no way 
changed by, any other role we may have as statutory auditors of the Company or otherwise. Nothing in this 
certificate, nor anything said or done in the course of or in connection with the services that are the subject 
of this certificate, will extend any duty of care we may have in our capacity as statutory auditors of the 
Company. 
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11. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose 
of enabling it to comply with the requirements of the Debenture Trustee Regulations and SEBI regulation 
which requires it to submit this certificate along with the accompanying Statement to the Debenture 
Trustee, and should not be used, referred to or distributed for any other purpose or to any other party 
without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other party to whom this certificate is shown or into whose hands it may 
come without our prior consent in writing. 

 
                                                                                                                           For T R Chadha & Co LLP 

                         Chartered Accountants 
                                                                                                                           -: 006711N/N50028 

 
                                                                                

                                        

                                                                                                                            Aashish Gupta 
Place: Gurgaon                                                                                               (Partner)    
Date: August 14,2023                                                                                    Membership No. 097343 
                                                                                                                           UDIN: 23097343BGQJPF5546 
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August 14, 2023 
 
To  
The Manager 
Listing Department, Debt Market 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai- 400001 
 
Subject: Statement of Material Deviation under Regulation 52(7) of SEBI (LODR) Regulation, 2015 for the 
quarter ended with June 30, 2023 
 
Dear Sir / Madam, 
 
Pursuant to provisions of Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby declare that the proceeds of all the debt issue listed on BSE have been utilized for the purposes 
for which they were raised and that there is no deviation in the utilization of their issue proceeds.  
 
We enclose herewith a statement indicating deviation or variation in the use of proceeds of issue of listed non-
convertible debt securities in the format as prescribed under SEBI circular no. 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022 in this regard 
 
We request you to take the above information on your record. 
 
Thanking You, 
Yours Faithfully, 
 
For India Shelter Finance Corporation Limited 
 
 
 
 
Mukti Chaplot 
Company Secretary and Compliance Officer 
Membership No.: 38326  
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A. Statement of utilization of issue proceeds:  
 

Name of 
the Issuer  

ISIN  Mode 
of Fund 
Raising 
(Public 
issues/ 
Private 
placeme
nt)  

Type of 
instru
ment  

Date 
of 
raisin
g 
funds  

Amou
nt 
Raised  

Funds 
utilized  

Any 
deviati
on 
(Yes/ 
No)  

If 8 is 
Yes, 
then 
specif
y the 
purpo
se of 
for 
which 
the 
funds 
were 
utilize
d  

Remarks, if any  

1  2  3  4  5  6  7  8  9  10  
India Shelter 
Finance 
Corporation 
Limited 

NA Private 
Placeme
nt 

Non-
Converti
ble 
Debent
ures 

NIL 
during 
the 
quarter 

NA NA NA NA No funds raised 
during 
the quarter ended 
June 30, 2023. 

 
 

B. Statement of deviation/ variation in use of Issue proceeds:  
 

Particulars Remarks 
Name of listed entity India Shelter Finance Corporation Limited 
Mode of Fund Raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of Raising Funds Nil during the quarter 
Amount raised (In Rs. Crores) NA 
Report filed for quarter ended June 30, 2023 
Is there a deviation/ variation in use of 
funds raised? 

NA 

Whether any approval is required to 
vary the objects of the issue stated in 
the prospectus/ offer document? 

NA 

If yes, details of the approval so 
required 

NA 

Date of approval NA 
Explanation for the deviation/ variation NA 
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Comments of the audit committee 
after review 

NA 

Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/variation, in the 
following table: 
Original Object Modified Object, if 

any 
Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilized 

Amount of 
Deviation/Vari
ation for the 
quarter 
according to 
applicable 
object (in Rs. 
Crores and in 
%)  

Remarks, if 
any 

- 

- - - - - - 
  Name of Signatory: Ms. Mukti Chaplot 
Designation: Company Secretary and Compliance 
Officer 
Date: 14th August, 2023 

 

Deviation could mean: 
 

(a) Deviation in the objects or purposes for which the funds have been raised 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 
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